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CHARTERED BANK OF INDIA, AUSTRALI! 


CAPITAL Paid up £1,200,000 of $6,000,000 RESERVE FUND £1,700, 
RESERVE LIABILITY OF SHAREROLDERS £1,200,000 or | 

Head Office: 38 Bishopsgate Street, Within, Londen, E. C.; New York Agency, 88 We! 
BRANCHES IN ALL PARTS OF THE ORIENT 


sas and Profits (Earned) s E 
Deposits - 
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| EXAMINATIONS H,M.BYLLESBY&CO. 
CHICAGO 


Insurance Exchange Bldg. 
AND REPORTS ENGINEERS 


Transacts a General Banking Business 


THE NATIONAL CITY BANK 


of NEW YORK 


Capital - . - $25,000,000.00 
Surplus and Undivided Profits -  31,006,730.88 


Issues Travelers’ Letters of Credit, available in all parts of the world; opens Com- 
mercial Credits, buys Foreign Exchange, and sells Drafts and Cable Transfers 


OFFICERS 


JAMES STILLMAN, Chairman of the Board 
F. A. VANDERLIP, President ARTHUR KAVANAGH, Cashier 
W. A. SIMONSON, Vice-President H. V. CANN, Manager, Foreign Department 
H. M. KILBORN, Vice-President W. H. TAPPAN, Assistant Cashier 
J. A. STILLMAN, Vice-President S. E. ALBECK, Assistant Cashier 
J. E. GARDIN, Vice-President G. E. GREGORY, Assistant Cashier 
SAMUEL McROBERTS, Vice-President A. H. TITUS, Assistant Cashier 
J.T. TALBERT, Vice-President WILLIAM REED, Assistant Cashier 
C. V. RICH, Vice-President T. A. REYNOLDS, Assistant Cashier 
H. BR. ELDRIDGE, Vice-President JAMES MATTHEWS, Credit Manager 


J. G. WHITE & COMPANY 


INCORPORATED 


ENGINEERS 


ENGINEERING DEPARTMENT 
Reports on and designs Water Power Develop- 
ments, Electric Light and Power Properties, 
Electric Railways, Gas Plants, Steam Railroads, 


MANAGEMENT DEPARTMENT 
Epesates Electric Light and Power Plants, Gas 
orks, Electric Railways, etc., for individuals 
or corporations. 


CONTRACTORS 


CONSTRUCTION DEPARTMENT 


Constructs Water Power Developments, Electric 
Light and Power Plants, Water Works, Gas 
— Electric Railways, Steam Railroads, 
etc. 


PURCHASING DEPARTMENT 


Acts as purchasing and forwarding agent for 
individuals, contractors and corporations. 


FINANCE DEPARTMENT 
Assists in financing meritorious enterprises. 


43 EXCHANGE PLACE, NEW YORK 


FIRST NATIONAL BANK BLDG. 
CHICAGO, ILL. 


ALASKA COMMERCIAL BLDG. 
SAN FRANCISCO, CAL. 


LONDON CORRESPONDENTS 


J. G.WHITE & CO., Ltd., 9Cloak Lane, Cannon St. E.C. 
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Citizens National | 


Bank tos ANGELEs 


CAPITAL 


$1,500,000 


SURPLUS & UNDIVIDED PROFITS | 


$650,000 


R. J. WATERS, President 

AT WATERS, Vice-President 
J. ROSS CLARK, Vice-President 
M. J. Se Vice-President 

wM 4 WOODS, Cashier 
PS E. F. ao Ass’t Cashier 
E. i. PETTIGRE W, Ass’t Cashier 

GEO. BUGBEE, Ass’t Cashier 


Official Attention Given to Collections and 
Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates 





THE FIRST NATIONAL 
BANK OF CHICAGO 


offers through its Foreign Exchange 
Department every facility for conduct- 
ing financial matters connected with 
international transactions . ; 


TRAVELLERS CHEQUES 
LETTERS OF CREDIT 


(Travellers and Commercial!) 


FOREIGN DRAFTS 


Established relations of many years’ 
standing in Europe, South America, 
Asia, and other parts of the world 
enable the First National to render serv- 
ice of value to its correspondents. 


Foreign Exchange Department 


JOHN J. ARNOLD CHAS. P. CLIFFORD 
Manager Ass’t Manager 


Correspondence is invited relative to the 
facilities afforded by this old, strong, and 


conservative banking institution . . 


—————— 
mmm 








Capital and Surplus, $7,000,000 | 


The movement to bring about | 
agricultural development and | 
ucation promises much for the 
prosperity of both Farmer and | 
Banker. 


@.We believe our methods of hand- 
ling Bill of Lading Business, which 
expedite shipments and _ hasten 
remittances, are an important 
factor in this movement. 


IRVING NATIONAL 
BANK - New York 


Strictly a Commercial Bank 


The Wisconsin 


National Bank 
of Milwaukee 


L. J. PETIT, President 
FRED’K KASTEN, Vice-President 
HERMAN F. WOLF, Vice-President 
L. G. BOURNIQUE, Vice-President 
WALTER KASTEN, Cashier 
J. M. HAYS, Asst. Cashier 
FRANZ SIEMENS, Asst. Cashier 
WM. K. ADAMS, Asst. Cashier 
F. K. McPHERSON, Asst. Cashier 


Capital - $2,000,000 
Surplus - 1,000,000 
United States Depository 
Special Attention Given to Collections | 


All Business Entrusted to this Bank will be | 
attended to carefully and without delay 
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EXAMINATIONS 
| ERAMINATIONS “H.M.BYLLESBY &CO. Insurance Exchange Blag. | 


MELLON NATIONAL BANK 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on attractive terms to 
banks desiring a Pittsburgh reserve agent. 


RESOURCES OVER 55 MILLIONS 


7he PHILADELPHIA NATIONAL BANK 


PHILADELPHIA - ORGANIZED 1803 
Capital, $1,500,000 - - - - - Surplus and Profits, $4,500,000 


Accounts of Mercantile Firms, Corporations, Banks, and Bankers Invited 
Foreign Exchange Bought and Sold LETTERS OF CREDIT Issued 


LEVI L. RUE, President HORACE FORTESCUE, Assistant Cashier 
LINCOLN GODFREY, Vice-President WILLIAM S. MADDOX, Assistant Cashier 
HARRY J KESER, Cashier DAVID W. STEWART, Assistant Cashier 


+s SHE + 


Union National Bank Security National 


4145 
LOUISVILLE, KY. Bank 


UNITED STATES DEPOSITORY MINNEAPOLIS, MINNESOTA 


Capital- - - - - - $500,000 
Surplus and OFFICERS: 


Undivided Profits - - 536,000 F.A.CHAMBERLAIN - - - - President 
F. G. WINSTON Vice-President 
PERRY HARRISON - - - - Vice-President 
J. D. STEWART President E. F. MEARKLE- - - - - Vice-President 
BASIL DOERHOEFER - Ist Vice-President J.S. POMEROY Vice-President 
P. W. OTTER- - - - 2d Vice-President FRED SPAFFORD Cashier 
F. M. GETTYS Cashier GEORGE LAWTHER - - -  Ass’t Cashier 
J. H. MERSHON - - - - Ass’t Cashier STANLEY H. BEZOIER - - Ass’t Cashier 
W. A. MEACHAM - - = = Ass’t Cashier 


Your Banking Established in 1878 
Business Solicited 


Correspondence Invited 
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PROMINENT 
BANKS42 BANKERS 


IN UNITED STATES, CANADA, AND MEXICO 


These Banks Advertise for Your Business, which is Good Evidence 
They Will Handle It Promptly and Efficiently 











Name of Bank 





ALABAMA 





am 
(Jefferson ) 


“ Ah 


dsden 
~ (Etowah) 


OP can 


Montgomery 
(Montgomery) 


a TRUST & SAVINGS 


FIRST NATIONAL BANK. 
ETOWAH TRUST & SAVINGS 
BANK 


CITY BANK & TRUST CO..... 
ALABAMA BANK & TRUST CO. 
FOURTH NATIONAL BANK. .. 
.. pens NATIONAL 


PEOPLES BANK & TRUST CO.. 
SELMA NATIONAL BANK..... 





tt 
(Yavapai) 


ARIZONA 





PHOENIX NATIONAL BANK .. 
UNION BANK & TRUST CO. .. 
VALLEY BANK 

BANK OF ARIZONA 
PRESCOTT NATIONAL BANK . 





Batesville 
(Independence) 
way 
(Faulkner) 
Dardanelle 
(Yell) 


Fort Smith 
(Sebasti ian) 


‘ 


Hac. burg 
Poineett) 


; (Phillips) 


Hempstead) 
Hot 
Bon eno land) 
are Greighend) 
(Pulaski) 


Little 


(Jackson) 





ARKANSAS 


UNION BANK & TRUST CO... 

BANK OF CONWAY 

FARMERS BANK & TRUST 
COMPANY 


FIRST NATIONAL BANK. .... 
FORT = BANK & TRUST 
COMPAN 


HARRISBURG STATE BANK 

INTERSTATE BANKING & 
TRUST CO 

HOPE NATIONAL BANK 

ARKANSAS TRUST CO. 

BANK OF JONESBORO 

EXCHANGE NATIONAL BANK. 

GERMAN NATIONAL BANK... 

STATE NATIONAL BANK .... 

FARMERS BANK 











Town, County 


Newport 
continued 
Osceola 
(Mississippi) 
Pine Bluff 
(Jefferson) 


Texarkana 
(Miller) 


————— 
Bakersfield 
(Kern) 

Long Beach 
(Los Angeles) 

Los Angeles 
(Los Angeles) 


P 
mthoe. ana 


San Dieg 
(Sen ye 


San Francisco 
(San Francisco) 





Name of Bank 


FIRST NATIONAL BANK.... 
CITIZENS BANK 


CITIZENS BANK 
COTTON BELT SAVINGS & 
TRUST CO. 


SIMMONS NATIONAL BANK.. 
STATE NATIONAL BANK 


CALIFORNIA 


NATIONAL BANK OF BAKERS- 
FIELD 


FIRST NATIONAL BANK ..... 
eens COMPANY, 


CITIZENS NATIONAL BANK.. 
comeses TAL NATIONAL 


FARMERS & MERCHANTS 
NATIONAL BANK 


FIRST NATIONAL BANK 


LOS ANGELES TRUST & SAV- 
INGS BANK 


NATIONAL om OF CALI- 
FORNIA . 


nem NATIONAL BANK .... 
PASADENA NATIONAL BANK . 
UNION NATIONAL BANK .... 
AMERICAN NATIONAL BANK . 


FIRST NATIONAL BANK .... 


MERCHANTS NATIONAL BANK 
UNITED STATES NATIONAL 
BANK 


AMERICAN NATIONAL BANK. 


ANGLO & LONDON PARIS 
NATIONAL BANK 


CANADIAN BANK OF 
COMMERCE 


CROCKER NATIONAL BANK.. 
FIRST NATIONAL BANK ..... 


1905 
1886 


1886 
1908 
1904 
1883 
1808 


1913 
1902 


1909 


1886 
1870 
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The Continental and 
° ’ _ 
Commercial National eer 
Bank of Chicago 








| 
| 
| 


N betel A lla lahd 


‘Capital $21,500,000 
ana PRorits = $ 9,500,000 | |) Capital - - - $2,000,000 


GeorGE M. ReYNotps . . President | divided Profits 1,061,040 


Epwarp 8. Lacey, C hairman Advisory Committee 
Rave VAN VECHTEN s Vice-President 
| ALEX. ROBERTSON ar eeu Serena Vice-President | | - - 
HERMAN WALDECK ... . Vice-President 
| pean oe a a ee ee ee ee | | Has di P th i 
James R.CHAPMAN . .. . ice-President | s direct n ne 
WivtuiaM T. BRUCKNER . . . Vice-President | ’ Se wer ae ee 
WILLIAM G.SCHROEDER. . . Vice-President | | banks oa ial 
NATHANIEL R. LosH . .. . . Cashier | anking town in Indiana. 
Harvey C. VERNON... Assistant Cashier | | 
Georce B. Situ ec wee Assistant Cashier | 
WILBER HATTERY S wate Assi;tant Cashier | = a 
5. nen SMITH Se ee —— a | 
OHN R. aoe Assistant Cashier 
Witson W. LAMPERT * Assistant Cashier Send Us Your Indiana Business. 
Dan Norman . eee Assistant Cashier 
Georce A. JACKSON. . . Assistant Cashier | 


LLOYDS BANK | | % Gorin Cy 


LIMITED Milland Bunk, es 


Head a 5 Threadneedle St. 
> LONDON, E. C., ENGLAND 
($5 = £1.) techies 1836) 


Su i d i al Authorized Capital . £22,200,000 
bscribed Capital, $131,521,000. Subscribed Capital . £19,148,340 
Paid up Capital, $21,043,360. Paid Up Capital . . £ 3,989,237 


Reserve Fund, $14,500,000. Reserve Fund - + + £ 3,390,313 
: oe ie Joint Coe Managers: 


Head Office: a J. M. _—— - j os F. Hyde. 
cretary f orris 
T1, | LOMBARD STREET, LONDON, E. Cc. City Manager . . A. D. Rutherford 


Superintendents of Branches: 
Deposit and Stet Besember, 1912. jJ. W. ae, A. G. Osborne, W. M. Sanders, 
pe } $449, 161,906" 


| 
| 1 | Surplus and Un- 
| 




















A. Adney, D. J. Kidd 
Accounts 


=  aaeeermga . oe ae 

Cash in hand, at call, 2 ief Inspector . . . C. W. Eliot 

Sas oe Soe notice ee W.J.Armstrong, F R Ree aT Berry J.P.Buyers 
.J.Armstrong, F. very, H.T. JP: ‘ 

Bills of Exchange ? 47,405,740 na —_ ' David Evens, T T. J. Hardwicke, 


stm ° - How: E. F. Knight, J. Robbie, 
bane: ents 54,696,665 - H. H. “Schofield. “ C. Scudamore, 


a — 251,738,245 H. B. Smith, A. Suddards. 
Foreign Branch Office, Finch Lane, E. C. 


THIS BANK HAS OVER 650 OFFICES Manager L. D. Anderson 
IN ENGLAND AND WALES. Assistant Manager . . A. Budding 


TT winging. Department Manager . . D. A. Miller 
Colonial and Foreign Department : 


Whe arene pate os: —_, & — 

$ e istrict istant Manager . KR. en 

—- mae M.S, 5.6. 95 Branches—Metropolitan and Suburban 
Paris Auxiliary: Every kind of Banking Business is transacted 


LLOYDS BAKK (FRANCE) LIMITED, 26 Avenue de | Opera. at the head office and branches 
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PROMINENT BANKS AND BANKERS, (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Town, County 


San Francisco 


continued | 
“ 


Jose 
- (Santa Clara) | 


Stockton 
or ‘ | 


Visalia (Tulare) 


| | 
| MERCHANTS NATIONAL BANK 
| | TORRANCE, MARSHALL & COM- 


1906 


1909 
| FIRST NATIONAL BANK 1874 


| 
| a pl BANK & TRUST 
MPANY 1888 


SAN JOAQUIN VALLEY BANK. 1868 
| STOCKTON SAVINGS & LOAN 
SOCIETY 


| NATIONAL BANK OF VISALIA 


COLORADO 


1867 





COLORADO NATIONAL BANK . 
DENVER NATIONAL BANK... 
FIRST NATIONAL BANK ..... 
| “ee STATES NATIONAL 


FIRST NATIONAL BANK..... 
he - oheews NATIONAL 





Hartford 
(Hartford) 


New Haven 
(New Haven) 


Wilmington 
(New Castle) 


CONNECTICUT | 


1857 
1792 


ACTNA NATIONAL BANK 

| HARTFORD NATIONAL BANK . 

YALE NATIONAL BANK 
_DELAWA RE 


WILMINGTON TRUST CO 


DIST. OF COLUMBIA 





coeeaean NATIONAL 


SECOND NATIONAL BANK ... 





Jacksonville 
(Duvall) 


Miami 
(Dade) 


Ocala 
(Marion) 
« Orlando 
(Orange) 
Pensacola 
(Escambia) 


St. Augustine 

- (St. John) 

Tampa 
(Hillsboro) 


FLORIDA 


FOURTH NATIONAL BANK... 
HEARD NATIONAL BANK .... 
STATE BANK OF FLORIDA.. 
BANK OF BAY BISCAYNE... 
OCALA NATIONAL BANK.... 
STATE BANK OF ORLANDO... 
AMERICAN NATIONAL BANK. 
FIRST NATIONAL BANK ..... 


COMMERCIAL BANK OF ST. 
AUGUSTINE 


FIRST NATIONAL BANK 








“6 
A jumter) 
(Clarke) 


GEORGIA 


PLANTERS BANK 


NATIONAL BANK OF ATHENS. 1866 


{| 
Name of Bank || 
Est. 





Town, County 


Atlanta 
(Fulton) 


Augusta 
( Riehmond) 


“ “ 


Columbus 


(Muscogee) | 


Gainesville 
( Bibb) | 


(Irwin) 


Macon 
Ocilla 

Pelham 
Rome (Floyd 
Sav: *Ghatham) 


Waynesboro 
(Burke 


— 


Bloomington 
(Me 
Canton 


n) 


Compe 
on hampaign ) 
— (Cook) 


Galesburg 


(Knox) 


Jacksonville 
(Morgan) 


Continued on page 71 


(Mitchell) | 


Name of Bank 


AMERICAN NATIONAL BANK . 
ATLANTA NATIONAL BANK .. 
| FOURTH NATIONAL BANK... 
| LOWRY NATIONAL BANK.... 
THIRD NATIONAL BANK .... 
| CITIZENS & SOUTHERN BANK 
| GEORGIA RAILROAD BANK .. 
MERCHANTS BANK 


NATIONAL BANK OF 
COLUMBUS 


| THIRD NATIONAL BANK .... 


| 
| 
| 





ait | FIRST NATIONAL BANK 


| FOURTH NATIONAL BANK . 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


a, BANK & TRUST 
COMPA 


) | FIRST NATIONAL BANK 


+ 


1880 
1865 
1896 
1861 
1896 
1865 
1892 
1904 


1877 


1905 





IDAHO 
| BOISE CITY NATIONAL BANK. 


ILLINOIS 


} 


| FIRST NATIONAL BANK ..... 


| FIRST NATIONAL BANK..... 
(Fulton) | 


CHAMPAIGN NATIONAL BANK 

CENTRAL TRUST COMPANY OF 
ILLINOIS 

CONTINENTAL & COMMER- 
CIAL NATIONAL BANK.... 

CORN EXCHANGE NATIONAL 
BANK 


DROVERS NATIONAL BANK . 

FIRST NATIONAL BANK: 

FORT DEARBORN NATIONAL 
BANK 

LIVE STOCK EXCHANGE NA- 
TIONAL BANK 


MERCHANTS i & TRUST 
COMPANY BAN 


NATIONAL BANK OF THE 
REPUBLIC 


NATIONAL CITY BANK 
ro TRUST & SAVINGS 


UNION TRUST CO 
| Poa TRUST & SAVINGS 
BANK 





1886 


1910 
1869 
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KOUNTZE BROTHERS 


-== BANKERS = 


141 BROADWAY - - 


Interest allowed on 
Deposits 
Loans made against 
approved collateral 
Collections made 
speedily and at 
favorable rates 
Act as Fiscal Agents 
for Municipalities 
and Corporations 


Gransact a General 


Domestic and Foreign 
Banking Business 


Invite accounts of Banks and Bankers 
upon terms shown by years of experi- 
ence to be consistent with good banking 


Every department of the House is 
fully equipped to give the very best 
facilities to correspondents 


Issue Letters of Credit 
Available Throughout the World 


NEW YORK 


Buy and sell securities 
for the usual 
commissions 


Make Cable and 
Telegraphic 
Transfers 


Buy and Sell Foreign 
Exchange 


ee eee 


Investment Securities 


| Summer Traveling Now a Pleasure 


A business visit to Chicago during the 
summer months is insured for comfort, 
restfulness and every individual atten- 
tion at 


Che Blackstone 


Che Most-Calked-Of and Sest-Chought-Of 
Hotel in America — Delightfully cooled by Lake 
Michigan breezes from without and washed and 
refrigerated air within, and electric _ — 


in guest rooms if desired. 


tee na ciate ai oan 
ae p 


Location: Immediately ites sata 
center, yet away from its annoyances. 

Service: Excelling all others in every detail. 

Prices: The same as all hotels of this grade. 


Ses THE DRAKE HOTEL CO. Jonn'b bRARE, v-Pre 













= GooD BANKING SERVICE 


IF YOU DESIRE TO AVAIL YOURSELF of this kind of Banking Service, we would 


lad to have you send us Your Buffalo Business? 


WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N. Y. 
Capital, Surplus and Profits, $2,500,000 


Extrott C, McDovcat, President. Laurence D, Rumsey, Vice-Presidente 
OHN L. DanteEts, Cashier. Rapu Croy. Asst. to the President. 


uis C. OLDEN, Asst. Cashier. Cuarces D, AppLesy, Asst. Cashier. 


The RAND-McNALLY 
BANKERS’ 
MONTHLY 


Copyright, 1913, by Rand, McNally & Company 
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INSISTING THAT DIRECTORS DIRECT 


By JOSEPH A. BRODERICK 


State Bank Examiner of New York 


UCCESSFUL management of a banking institution depends 
primarily upon its directors. To them the depositors look for the 
safeguarding of the funds deposited with the bank. To them the 
stockholders look for an efficient supervision, which will insure 

safety of investment and fair dividends, and it is to the directors that the 

national and State governments look for a ‘sound, businesslike administration 
in accordance with the provisions of the banking law. 

In the board of directors is vested the authority of management. Its mem- 
bers under the law must own a certain number of shares free from pledge. 
Invariably they either own or represent the contro] of stock. Some directors 
are chosen because they are representatives and respected citizens, and it is 
thought their names will inspire confidence. Others are elected because it 
is thought that through their influence desirable and profitable business may 
be brought to the bank. Some become directors through the ownership of a 
substantial block of stock with the idea that by giving personal attention to 
the affairs of the institution their own interests will be best served. Some seek 


St Note--Substance of Address delivered before the National Association of Bank Supervisors of State Banks at 
- Paul. 
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the office because of the prestige it carries and lastly, some become directors 
in order to be in a position to influence the granting of loans to favored enter- 
prises and in the furtherance of their personal interests. 

There are usually from five to thirty members on a board of directors. 
The average director is a busy man, successful in his own line, but possessed 
of little knowledge of banking customs, practice and technique. It becomes 
necessary for the directors to choose well informed men as officers and to 
delegate to them the active management of the bank’s affairs, the directors 
contenting themselves by acting in an advisory capacity. 


Use of the Executive Committee 


To keep the board of directors informed, periodical meetings are held, at 
which the business of the institution is diseussed and passed upon. If the 
bank has a small board of directors, meetings are usually held weekly and 
members are able to keep pretty well in touch with affairs. 


Where there is a large board of directors direct power is usually delegated 
to an executive committee, which meets weekly and passes upon all matters 
of importance. The entire board holds a meeting monthly and ratifies the 
acts of the executive committee. Both the executive committee and the board 
of directors are dependent in a large measure on the officers of the institution 
for information and are often guided by the opinions of the officers. 

The government grants authority to a bank to do business, but to protect 
the interests of the depositors, the shareholders and directors, it enacts laws 
to govern the management and conduct of the business and prescribes penal- 
ties for failure to live up to the legal requirements. 


Too Many Are Directors in Name Only 


It is an interesting fact that every banking institution which failed in New 
York State in the last few years had well known men on its board of diree- 
tors. However, the directors were directors in name only and in almost every 
ease they had delegated their powers to an executive committee, whose mem- 
bers never appeared to be aware of their proper duties, were closely affiliated 
in outside business and were content to be guided by the will of those in 
control. 

As required by law, the officers brought certain matters to the directors’ 
attention, but this was done in such an uninteresting manner as to be entirely 
overlooked by the directors. Proper attention might have prevented the 
failures. 

Directors Should Assume Full Responsibility 


One of the most important questions before the bank supervisors, is that 
of insisting upon directors assuming full responsibilities and giving the proper 
attention to the affairs of the institutions with which they are connected. In 
order to insure that important matters are brought to the attention of the 
directors and for the purpose of assisting directors to fulfill their duties, cer- 
tain provisions have been added to the banking law and new methods have 
been introduced by Superintendent Van Tuyl in departmental examination, 
V1Z.: 





INSISTING THAT DIRECTORS DIRECT 11 


1. Oath of Director. Each director when appointed or elected takes 
an oath that he will, so far as the duty devolves on him, diligently and hon- 
estly administer the affairs of such corporation and will not knowingly violate 
or permit to be violated any of the provisions of law applicable to such cor- 
poration, ete. 


What Is Legally Required of Directors 


2. Meeting of Directors. The law requires a meeting of each board of 
directors to be held at least once each month. At each meeting there must 
be presented to each director present, or to an executive committee of not less 
than five members, a written statement of all purchases and sales of securities 
and of every discount and loan (of $1,000 or more) made since the last regular 
meeting of the board of directors. The statement must be sworn to, and filed 
with the records of the company. 

3. Each official communication from the banking department must be 
submitted by the officer receiving it to the board of directors at the next meet- 
ing of the board. 

4, Directors’ Examinations. The law requires the board of directors of 
every bank and trust company in the months of April and October to examine 
or cause a committee of at least three of its members to examine fully into the 
books, papers and affairs of the institution. A copy of this report is filed with 
the superintendent of banks. The examining committee is permitted to em- 
ploy expert assistance. A recent amendment to the law requires directors to . 
report all loans made to directors and to firms, companies and corporations 
with which they are connected or interested. 


Gives an Illustration in Point 

In the latter part of 1911 in an examination of an institution in New York, 
a very unsatisfactory condition was disclosed. One officer assumed the en- 
tire responsibility and management. He represented an interest in control 
of the stock. During the course of the examination a directors’ meeting was 
called. As usual, the officer dominated the meeting and reported affairs as 
being in excellent condition. The examiner asked for an opportunity to 
speak and then took occasion and convinced them that they had been de- 
ceived for some time back. They were informed that it would be necessary 
to raise a large sum of money to replace so-called assets. The bank was 
liquidated. Superintendent Van Tuyl shortly thereafter issued an order 
that in connection with each examination the examiner was directed to call 
a meeting of the board of directors for the purpose of discussing loans and 
other matters of importance. This innovation caused a little apprehension 
on the part of the bank officials at first, but when the purpose was under- 
stood it met with the approval of all. 


Conduct of a New York State Examination 
Before going into an institution the examiner is furnished by the credit 
bureau with a list of all failures and bankruptcies of individuals or companies 
doing business with the bank to be examined. He has available a list of the 
firm, business and corporation affiliations of each director of the institution. 
He also receives a memorandum as to special matters which should receive 
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attention. After starting the examination, he confers with the officers and 
arranges for the calling of a meeting of the board of directors. When the 
board is convened the method of procedure is as follows: 

The directors are informed that the meeting has been called in accordance 
with the rule of the department. They are told that the examiner wishes the 
benefit of their advice and desires to give them an opportunity of expressing 
their views as to the worth of loans and investments. They are then informed 
that after the examiner has read the list of the loans to them, they will be 
asked to sign a certificate which reads as follows: 


Certificate of Directors 





We, the undersigned, directors of ————— Bank (or Trust Company), 
New York City, do hereby certify that on this day of ————, 1913, in 
the presence of Examiner —————, who is duly appointed by the superin- 


tendent of banks to examine the above named bank (or trust company), we 
have heard read to us by said examiner a list of loans of $5,000 and over form- 
ing a part of the assets of said bank (or trust company) and we do hereby 
declare that to the best of our knowledge and belief all of said loans are 
worth face value except as listed in the following schedules, viz. : 

Schedule A.— Worthless loans. 

Schedule B.—Loans of questionable value. Such loans as we believe will 
eventually be paid in full or in part, but about which there is some question 
at the present time about realizing the full face value. 

Schedule C.—Slow paper. Such loans as we believe will eventually be paid 
in full, but which must be considered as slow assets. 

Schedule D.—Paper objected to by one or more directors, but considered 
collectible by others. , 


Matters Presented to the Directors 


The following matters are brought to the attention of the directors: 

1. Past Due Paper. Items are taken up in detail. Comment is made on 
the length of time the paper has been held, the action taken by the bank to 
enforce payment and the prospects of collection. 

2. Demand Loans. Particularly unsecured demand loans. To the mind 
of the examiner unsecured demand paper invariably is considered as past due 
paper until it has been proven otherwise. This is a favorite method of carry- 
ing uncollected notes and it should receive more attention than any other item. 
The question of uncollected interest is also commented upon. 


Loans Are Thoroughly Discussed 

3. Loans of $5,000 and over in the case of city institutions and of $2,500 
and over in the case of smaller institutions are discussed in detail with the di- 
rectors. The standing of the borrowers is considered in connection with the 
loan lines granted by other financial institutions. The examiner comments 
upon the signed financial statements on file, he takes up the matter of proper 
corporate authorizations and the question as to whether the guarantees held 
by the bank are properly drawn to protect its rights. In this respect it is 
frequently the case that the bank accepts a guarantee but fails to have it re- 
newed or continued at the time of the renewals of the original obligation. 
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4. Collateral Loans. The question of inactive collateral is taken up. Spe- 
cial attention is given to securities of small close and private corporations. 
Comment is made in case an undue proportion of the *bank’s funds is loaned 
on securities of the corporations controlled by one or more groups. 


What Loans Are Most Closely Scrutinized 


5. Loans to Officers or Directors. In this case the examiner arranges 
the loans in groups to show not only the indebtedness of an official as maker, 
endorser or guarantor but also loans to the companies, firms and corporations 
with which he is connected, either as an officer or Ginector, or which he con- 
trols through stock ownership. 

6. Investments. In discussing the investments of a concern the question 
of the quick assets is taken up. Inquiries are also made in case the institu- 
tion purchases securities in companies owned or controlled by officers or di- 
rectors. This matter is always considered in conjunction with securities held 
as collateral. 


Looking Into the Real Estate Loans 


6-a. Real Estate. In New York State, banking institutions are permitted 
to hold real estate, to invest in mortgages and to loan upon real estate col- 
lateral. Comment is made to the board of directors in the event of the papers 
not being in proper shape. The banking institution must be the holder of 
record. There must be a proof or abstract of title showing the mortgage and 
liens against the property. Receipts for taxes and a certificate of valuation 
by recognized competent appraisers must be on file. 

7. Law Suits. The examiner requests the officers to obtain for him from 
the counsel of the institution a letter or certificate setting forth the status of 
all actions pending, in which the institution under examination is interested. 

Investigating Litigation of the Bank 

These matters are taken up before the board. Comment is made as to 
whether proper action is being taken to protect the interest of the bank and, 
also, if allowance is being made by the bank for losses which the institution 
is likely to sustain. 

8. Accounting Systems. Under the recent law passed by the New York 
State Legislature, the department has power to prescribe forms and books 
which shall be used in an institution. Prior to the passage of this law, the 
examiners had always commented upon the accounting system and made sug- 
gestions as to improved methods. 

9. Holding Companies. At times it becomes necessary for an institution 
to protect its interests by taking over the business of a creditor. Sometimes 
it is necessary to take over real estate properties for debts. Some institutions 
place the titles to these properties in a so-called holding company, the capital 
stock of which company will be owned by the bank. This feature of bank- 
ing has been very much abused during the last five or six years. It has been 
the loophole through which questionable practices have been made possible 
but at times it is necessary to have such a company to perform legitimate 
functions. In New York State the practice of permitting holding companies 
to do business is discouraged by the department but in a case where it is nee- 
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essary, the affairs of the holding company are examined by the credit bureau 
in conjunction with the regular semi-annual examination of an institution and 
the result of this examination is discussed by the examiner at the meeting of 
directors. 


Discussing Matters of Bank Policy 


10. Question of Policies. The question of directors’ attendance at board 
meetings is mentioned. The department is of the opinion that if a director 
cannot attend, his office should be declared vacant. The policy of the insti- 
tution in the making of loans is discussed, particular attention being called to 
any undue concentration of loans to favored interests. 

11. In the credit bureau of the department a record is kept of bank stock 
that is hypothecated in the different institutions under its supervision. 

In the event of a weak technical position being disclosed through the 
hypothecation of a substantial portion of bank stock, the matter is discussed 
with the directors and suggestion made that the condition be remedied or the 
stock placed in stronger hands. In fact, the main idea of directors’ meetings 
is to encourage frank discussion on the part of directors. 


All Matters Should Be Settled at the Meeting 

Superintendent Van Tuyl’s idea is that whenever possible matters should 
be settled at the meeting. The directors are asked to pass a resolution au- 
thorizing the charge off of items objected to by the examiners. The examiner 
usually recommends that in the case where a director is a borrower in the 
institution that he file with the bank a signed detailed financial statement. In 
the event of a company or corporation in which a director is interested being 
a borrower in the institution, it is recommended that a resolution be passed 
requiring such notes to be either endorsed or guaranteed by the director 
interested. 

The general plan of directors’ meetings prevents controversy and obviates 
extended correspondence. Tendencies are corrected and directors are given 
an opportunity of becoming familiar with the affairs of the institution. The 
banking department keeps informed as to the activiities of the officers and 
directors of institutions under its charge. 


Gentle Neighbors 


No gentler soul, it seems to me, 
Exists than neighbor Hatch; 
Why, he’s so tender hearted he 
Can’t bear to strike a match. 
And Hobbs, next door, can’t kill a fly, 
He’s such a humane bloke; 
Why, tears will dim his pitying eye 
To see an arti-choke. 
—Boston Transcript. 





HOW CAN WE OBTAIN RAILROAD CAPITAL? 


By BENJAMIN F. BUSH 


President of the Missouri Pacific Railroad 


CAREFUL and impartial analysis of the railroad situation as it 

exists today, irresistibly forces the conclusion that not only 

are our railroads not fairly treated, but that there is no subject 

before the people, no policy engaging the attention of the Gov- 
ernment that in its future economic aspect foreshadows more dangers, 
both to the commerce of this country and to our institutions, than does that 
of railroad transportation; therefore, that it be solved rightly it should 
receive the most scrupulous consideration. 

The wonderful commercial progress of the United States has been made 
possible only by the railroads. Since 1870, when the impetus given rail- 
road construction began, the wealth of this country has increased from $30,000,- 
000,000, to the enormous sum of $140,000,000,000. Its foreign commerce, 
in the main largely dependent on the railroads, from $800,000,000 to 
$4,000,000,000. The internal commerce of the railroads today has reached 
the stupendous figures of over 293,000,000,000 of units of service—being 
the tons of freight hauled one mile and the passengers carried one mile. 


Railroad Traffic Has Doubled in a Decade 


The volume of this railroad commerce has nearly doubled in twelve 
years, and taking cognizance of the alert and progressive spirit of our 
people and our still latent and undeveloped resources—in farm, mine, 
forest and factory, an alluring promise is foreshadowed for a continued 
merease. 

The fulfilment of this promise rests entirely upon the ability of the 
railroads to improve their existing plants to a higher state of efficiency, 
to extend their lines into the undeveloped regions and thereby provide 
the necessary facilities for the prompt movement and distribution of the 
products arising from the awakened activity. The commercial supremacy 
of the world is the heritage of our nation if the means at our command are 
wisely applied. 

As the conditions are today, by reason of not having the means at their 
command, the railroads, with few if any exceptions, cannot give proper 
movement to the large volume of existing traffic. This was likewise true 


Note—From an address by Benjamin F. Bush, president of the Missouri Pacific system, before the 
Economic Club. 
(15) 
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in 1906, 1907, 1910 and 1912. The transportation facilities are not keeping 
pace with the increasing traffic requirements. 

How, then, can this necessary capital be obtained? A railroad to obtain 
money for extensions into new fields or for the improvement of existing 
lines must, like a merchant, have an established credit. It must be able 
to show by past or current operations that it will be able to meet the new 
interest obligations it assumes and have a surplus over and above all its re- 
quirements. Not many railroads are able to do this under the existing oper- 
ating conditions of high wages paid for labor, increased cost of materials, 
the higher standard of service demanded by the people and governmental 
compulsory expense and regulation of charges for transportation. 


Effect of Legislation on Our Railway Revenue 


Legislation of the most honest character has in recent years been 
enacted by Federal and State authority entailing numerous expenditures 
without any compensatory provision, many of the acts being entirely 
without beneficial results to the public and only an economic waste. Three 
or four bills now being urged upon Congress are estimated to involve an 
expenditure by the railroads within the next four years of nearly a billion 
and a half dollars. 

These many expenses, over which the railroad manager has no power 
of control, have steadily increased the unit cost of operation, and as the 
unit of compensation for transportation service is regulated by Federal 
and State authority, and is more often reduced than advanced, it follows 


that the unit of profit is steadily decreasing. If these two opposing units 
of conditions, cost and compensation are allowed to continue in this course 
it means they will meet in time and all profit will be expunged. 


Where Profits Decrease as Business Increases 


It may be thought, however, that the revenue derived from the increased 
business will more than offset the increased expense. Such is the view of 
the ordinary layman who has given the matter only cursory study. If the 
roads were not working to their full capacity—that is, if they had unused 
engines, cars, tracks and terminal facilities—they could, to some degree, 
for a time offset the increased expense by additional earnings, but when, 
as in 1906, 1907, 1910 and 1912, they were burdened with business beyond 
their capacity the excess entails an expense much greater than the average 
cost. 

The gross earnings of the railroads increased largely during the last 
half of 1907, but notwithstanding this the net earnings decreased over 
$22,000,000. For the last six months of 1910 the gross earnings increased 
over $55,000,000, while the expenses increased over $84,000,000. The volume 
of traffic moved in those years was very large, and for many months was 
in excess of the capacity of the carriers. 

The average rate received by the United States railroads for hauling 
a ton of freight one mile is three-quarters of one cent, while the rate 
received in England for substantially the same service is over 214 cents, 
or three times as much. The rates of other European countries are also 
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much higher than ours. As has been well said by Mr. Hill, ‘‘The American 
railroad pays the highest wages in the world out of the lowest rates in the 
world after having set down to capital account the lowest capitalization 
per mile of any of the great countries of the world.’’ He might have added, 
‘‘They also give the best service in the world.’’ 


What the Census Figures Show 


The United States census returns show that from 1900 to 1910 the 
capital value of agriculture increased from nearly 201% billions to 41 bil- 
lion dollars, or 100 per cent, and the capital value of manufacturers in- 
ereased from 9 billion dollars to nearly 18% billion, or over 105 per cent, 
while the capital of the railroads increased from 101, billion dollars to less 
than 14% billion, or nearly 40 per cent. 


Increase in Capital in Dependent Lines of Enterprise 


Here we have an increase in the capital of 30 billion dollars in those 
two important industries of agriculture and manufacture, which are almost 
entirely dependent upon the transportation lines for their successful oper- 
ation, whereas the capital of the transportation lines, with their many 
appurtenances, increased only to the value of four and one-half billion 
dollars. . 

And, again, we find that the value of the products of manufactures 
increases from 11% billion dollars to over 201% billion, or 81 per cent. As 
the railroads get a double toll on a large portion of manufuctures—the 
raw material into the factory and the finished product out, it may. be judged 
how essential it is that they keep abreast of the times in road and equip- 
ment to properly take care of the constantly increasing tonnage applied 
by these enormous values. The largely increased volume of agricultural 
products, which last year exceeded 9 billions of dollars in value, must meet 
with more prompt consideration on the part of the carrier, for through 
economic conditions governing, the greater portion of it is rushed to market 
within a limited time. 


Net Return Fails to Keep Pace with Increased Gross 


The census further shows that notwithstanding the large increase in 
the capital of manufactures of 105 per cent, the net return to the owners 
on the total of 201% billions was over 12 per cent. Yet on the railway capi- 
tal there was nothing paid on 31% billions, and less than 5 per cent on 714 
billions. The services of the railroads make secure the most liberal returns 
on the enormous capital of .5914 billion dollars invested in these two 
industries, and therefore the manufacturers and farmers should willingly 
aid in an effort to get the transportation rates advanced. It is of para- 
mount importance to their own continued welfare that they exert them- 
selves in that direction. 

If the railroads are not allowed to charge a compensation for their 
services that will enable them to make a fair return on the investment 
with a reasonable surplus for betterments, improvements, and the estab- 
lishment of their credit, the task on their part of meeting the situation 
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will be hopeless. In equity and justice they are entitled to this and I 
believe if the question were understood in its different phases, the good 
sense and fairness of the American people would be asserted in support 
of the railroads. 


Railroad Expenses Increase Heavily 


Not only have the railroads’ expenses steadily increased of late years, 
but the purchasing power of the compensation received for their services 
has decreased. In other words, while the value of a given quantity of 
farm product will purchase 69 per cent more ton miles of transportation 
than in 1900, the purchasing power of the compensation received by the 
railroads for the transportation one mile of a given number of tons of 
freight in 1910 was 13 per cent less than in 1900. 

With these adverse conditions confronting the railroads, it is absolutely 
necessary in order that they perform their functions to the public, that 
they be allowed to advance at an early date their service charges. This 
is a matter of more vital concern to the welfare of the entire people than it 
is to the individual owners of the railroads. 


Inadequate Capital Will Retard Business 


If the railroads deteriorate in the service rendered, as they undoubtedly 
must if the conditions are not changed, it unmistakably means that com- 
merce will be retarded; that industry will languish; that the many fruits 
of agriculture will wane; that the proud eminence we have attained in our 


many varied pursuits will crumble, and the unrest, discontent and dis- 
satisfaction of an unemployed people may lead to the establishment of a 
new order of things with respect to the ownership and operation of the 
railroads of the country, with the attendant dangers to the perpetuity 
of our republican institutions. So the conclusion is irresistibly forced 
upon us that this railroad question is a Government problem, and one of 
very grave and serious concern, which should be satisfactorily settled, and 
the ominous dangers threatened averted thereby. 

The President of the United States, before his inauguration into office, 
asserted that ‘‘the measure of service rendered by business to the people’ 
will be the measure by which the merit of business shall be judged.’’ The 
railroads can accept this declaration and be satisfied to stand or fall by its 
concrete application. 


MAN’S TRUE FRIEND 


When men deceive, to nature turn; 
Her clear eyes never look the lie; 
Her tongue with nothing base doth burn, 
Her temples are the vaulted sky, 
And they who for her bosom yearn 
She nurtures till they die. 
—Baltimore News. 





LEGISLATION AND SOIL PRODUCTS 


BY J. C. F. MERRILL 


President of the Council of American Grain Exchanges 


Il E movement of soil products sold on the exchanges, such as are 
susceptible of being stored without deterioration, are handled by 
three distinct classes: : 

(A) Country dealers who buy from farmers and sell to other 
dealers or consign for sale for their account to a primary market commission 
merchant. a 

(B) Storage merchants and others who buy the grain for the purpose of 
earning storage charges on the grain, and interest on the money invested in it. 

(C) Shippers or distributors who commonly practice buying in the 
terminal markets on the exchanges from the commission and storage mer- 
chants and sell throughout the country at large, those of the middle west ship- 
ping to the southern and eastern States. This commerce is widely distributed 
in some commodities, barley, for example, crossing the continent. 

The conduct of this business of dealing in fluctuating commodities in- 
volves greater risk than is found in any other department of the general busi- 
ness of the country. This is because crop conditions in this and in both for- 
eign competing and consuming countries are constantly changing, with a 
harvest every month in the year in some part of the globe, with its resulting 
influence exerted at the world’s markets, where universal values are finally 
determined. 

Because of the risk imposed by ownership of fluctuating commodities, it 
has become a common practice of dealers to eliminate this risk by selling them 
for future delivery in such quantities as they may own, with the intent of 
delivery or of buying back in open market a sufficient quantity of the kind 
sold to deliver on their sales and thus satisfy their contracts. 


Market Places Are a Prime Necessity 


Market places for the convenient meeting of sellers and buyers have come 
into existence in obedience to a prime necessity. Exchanges are such market 
places ; they do no business as organizations, the business done on them being 
entirely that of the public—men dealing with each other. Rules more fully 
outlining the process of business than the law does are enacted as the result 


(19) 
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of years of experience dictates. Adjuncts, such as a weighing department, in- 
spection department, clearing house department, and others for the purpose 
of facilitating the performance of contracts, exist in obedience to the dictates 
of necessity. The business of the general public flowing to these commodity 
exchanges is of varied character, embracing every feature of the spot or cash 
business and of the future delivery contract, speculation taking a prominent 
place in the latter. 


Normally Large Surpluses Are Conveniently Stored 


Normally, large surplusages of all products which may be safely stored 
exist at market centers in varying quantities, the maximum of which occurs 
soon after harvest. The quantity so appearing in market being greatly in ex- 
cess of current requirements, it devolves on someone to own them until they 
are wanted for consumption. As ownership, as before stated, imposes the 
risks of ownership, it necessarily follows that someone in assuming this risk 
speculates on the financial outcome of every venture into the field of owner- 
ship. The production on six million farms employing fourteen million per- 
sons is the food necessities of ninety-six million people. The service rendered 
by those carrying the surplusage of our production of over five billion bushels 
of grain, and many other commodities, some of equal importance, is a very 
large one and seldom fully comprehended. 


Competent and Incompetent Speculators 


Both competent and incompetent persons speculate and often with dis- 
astrous results. This is common knowledge. The service they render in 
buying for future delivery the stored food supply of the nation must be per- 
formed by someone and whoever performs it takes the risk of losing with a 
hope of gaining something. It is a matter of choice; and, if there be no lurk- 
ing peril of artificial creation the free agency of every individual, thus assum- 
ing such a risk is by right a matter of individual concern. In view of the 
fact that ownership of our great production enforces itself on someone when 
produced, to remain so until it is consumed, it follows that its movement 
in commerce is attended by many changes of ownership, thus the aggregate 
sales of these commodities amount to many times the quantity produced, great 
as that is. No one may know even approximately the enormous total of this 
vast trade in all of its ramifications. It is greatly more than is commonly 
understood. 


Every One Producing More Than He Needs Is a Speculator 


It being evident that every owner of soil products beyond his personal 
need of same is a speculator rendering a service to others, it becomes evi- 
dent that speculation is an enforced necessity. It is frequently mistakenly 
condemned as being wholly bad and as rendering no service of value what- 
ever and quite possible of elimination. The service required to be rendered 
is a great and valuable one; yet it may be doubted if any considerable num- 
ber of persons at any time perform it for any other purpose than with the 
hope of personal gain. It is a service the performance of which cannot be de- 
termined by law and must be left to the free agency of the people to decide 
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for themselves. All attempts to the contrary have been and must fail because 
of fundamental unsoundness. Free, open and unhindered speculation is a 
most potent force in preventing violent and disastrous fluctuations. The 
farmer could not if he would graduate his sales to just balance the needs of 
the other eighty-two millions of people; he sells when it best suits his con- 
venience to doso. This enforces the carrying of the surplus on the speculator. 


Difficult to Restrict Purchases to Actual Needs 


The speculator, like the farmer, could not if he would perform even ap- 
proximately the service of buying just the amount of actual grain in com- 
merce or that the producer might sell for future delivery. It thus can be seen 
that in some manner, on the exchange or off, speculation in soil products is an 
inherent and prime necessity; that it renders a valuable service; that its 
elimination is as impossible as production of food necessities without owner- 
ship would be. The volume of speculation is very largely determined by 
the vicissitudes of the seasons; by their effect on production. The law of 
supply and demand is not a creation of man. It is a law created by natural 
forces for man to conform to. In its operation supplies of food products from 
one harvest to the next involve the element of risk of ownership, and enact- 
ments by the Congress cannot by any possibility.eliminate it. 


Contending With Natural Forces 


Theories and enactments relative to the control of speculation in com- 
modities, therefore, contend with a natural foree. Wherever attempted they 
have failed for obvious reasons. They have obstructed and made more dif- 
ficult the commerce falling within their jurisdiction and have failed to accom- 
plish the impossible. That all agencies operating to sustain and provide com- 
forts for the human race have in all times been abused and perverted is a mat- 
ter of common knowledge. That the commerce of the nation or of the world 
in its food requirements is or could be an exception to all else it would be 
idle to expect. That evils have and do exist it would be foolish to deny. That 
they are of a nature to best be overcome by drastic legislation may be ques- 
tioned seriously by the uninformed and positively denied by exchange mem- 
bers themselves, the latter occupying a position contributory to their supe- 
rior knowledge of actual conditions. 


Food Supplies Are Objects of General Public Interest 


The business of the publie on the exchanges is honestly and efficiently 
eared for. The food supply of the people is ever an object of most general 
and universal interest; all eyes turn naturally toward it. It is so even un- 
consciously on the part of money, for it is directly related to the maintenance 
of life itself. It must ever beso. For this reason if no other, the business done 
on and in connection with the exchanges has always been and will continue 
to be an object of great interest to the public. Realizing this fact, and also 
knowing that any service rendered to the public must justify itself and that 
this is becoming more insistent in its requirements, the exchange members, in 
common with the general movement in this direction, have already done much 
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to overcome offensive elements, and are constantly striving to lift the char- 
acter of the business centering on them to a level, as near as may be, above 
reproach. But neither Congress nor the public should expect the exchanges 
to subvert the laws of nature or to regenerate the human heart. 


Services of Exchanges Are Misunderstood 


The complaints of well meaning persons wholly misunderstanding the 
great service rendered by exchange members to the public in carrying on the 
most highly important business in the country, and the one on which nearly 
all of the activities of the world depends, should not be accorded too much 
attention or consideration. The act of one member, or the act of a non- 
member served by a member in carrying out his order, because of unfortunate 
results, such as loss in a speculative venture, should not be held a good cause 
or reason for condemning the entire speculative business. 


Congressional Action Is Pending 


Legislative enactments have been before the last two Congresses and are 
now before the present or Sixty-third Congress. The general purport of 
nearly all of them has been to deny the use of the mails and all interstate com- 
munication by wire or wireless for transmitting orders for the purchase or the 
sale of grain and cured meats, unless the seller has the product or has it in 
process of production, or being the buyer has the intention to accept delivery 
of the commodity so bought. The fundamental errors contained in this type 


of bills have, thus far, restrained the Congress from enacting any of them. 
The same reason, to some extent, may be relied on for the future. 

An amendment intended to be proposed by Senator Albert B. Cummins to 
the tariff measure to: be added to the income-tax provision was announced 
to the Senate on May 1, the provisions of which impose a tax of ten per 
centum on all short sales of products of the soil, meats, or provisions of any 
character made upon, in, through, in connection with, or under the regula- 
tions of any exchange, board of trade, or other organization doing business 
in the way in which such institutions are now earried on. This is the most 
serious in its nature of any proposed legislation of recent years. It merits a 
careful study of its effects on the commerce of the country in these com- 
modities. 


Distribution to the Consumer 


The bulk of grain and other soil products dealt in on the exchanges of the 
country are sold for distribution to consumers on what are commonly 
known as ‘‘over-night offers.’’ Therefore, it is a common and widespread 
practice to sell these commodities before buying them. All such sales would 
fall within the provisions of the Cummins proposed amendment to the income 
tax, and so ineur a tax of 10 per centum. 

Inasmuch as this tax is prohibitive, it follows that the enactment of this 
measure would destroy a large part of the commerce in grain and other com- 
modities as now earried on at or in connection with exchanges, whether to be 
shipped to or from them. This would be true for the sound economic reason 
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that it is safer to sell these things before buying them than it is to buy them 
before selling. If bought before they are sold, a buyer of them may not, in 
the nature of things, know when they can be sold. Ownership of them in- 
volves the use of capital as well as being inseparable from the risk of owner- 
ship. They could not be hedged and while hedged sold for shipment with- 
out incurring the tax on one of the two sales; therefore, the risk of loss due 
to a declining market must be assumed, to which must be added the incidental 
cost of carrying charges pending a sale. 


Some Difficulties Confronting Shippers 

It is not feasible for the ordinary shipper to own’and to carry two or three 
grades of each of No. 1 Northern spring, No. 2 red and No. 2 hard wheat, two 
grades each of three colors of corn, yellow, white and mixed; four or more 
qualities af oats, besides other grains, millfeeds, hay, cured meats of all 
kinds, ete., comprising the list of articles commonly offered out overnight 
through a large number of brokers scattered over a wide area of country 
comprising many States and foreign markets. The major number of those 
engaged in such business are not in possession, nor in control of sufficient cap- 
ital to finance such a business. Only those possessing large capital and un- 
bounded resources could carry it'on. The Cummins measure, if enacted, 
would tend to drive out of business a large number possessing only small eap- 
ital and to concentrate the business in the hands of the wealthy few. There 
are other cogent reasons why buying a fluctuating commodity before selling 
it is attended by greater risk than is true of selling the same before buying it. 


Why One Branch of the Business Grows 


The large business done through making offers at close of exchange hours 
by a multitude of exchange members situated in various States and cities is 
possible only through selling before buying. Of the two alternatives the one 
carrying the lesser risk is chosen, and for this reason, as well as being a prac- 
tice not involving the use of free capital because of not carrying a stock of 
the commodities dealt in, it has become the basis of a wide and most important 
business. 


The practice of selling a fluctuating article before it is bought, has a mar- 
gin of safety residing in the profit which is in the price, which buying before 
selling cannot possess. The profit of 1 cent per bushel, or 50 cents per ton, 
or of 2 per cent on cured meats, is a protection against loss to the extent of the 
profit. The profit used in merchandising soil products varies in accordance 
with market conditions, secant supplies and active demand dictating a wider 
margin than when a flood of supplies in excess of daily requirements are 
arriving. 

Loss of Capital is an Injury 

One may lose his profit on an advancing market and do so with equanimity, 
but a loss of capital is an injury of the insolvency type. It is but an expression 
of a prime principle to choose the safer of two alternatives. To be compelled 
by law to reverse this order would, in its application to the business of the 
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distribution of the food necessities of eighty-two millions of people, pro- 
duced by our other fourteen millions living on six million farms, be destrue- 
tive of the business of a large number of our citizens who would be financially 
unable, if for no other reason, to continue in the business; it would, as before 
stated, tend to concentrate the business in the hands of capital. Even this 
class would be seriously and unfavorably affected. 

A measure evidently intended to curb ‘‘short selling’’ in a speculative 
sense, the merits or demerits of which need not be discussed here, uninten- 
tionally on the part of its author, would become destructive of the commerce 
of the country to an insufferable degree. 


Why There is a Feeling of Enmity 


The produce exchanges of the country have always been much in the pub- 
lie eye and the public thought, as all markets for and sources of food supplies 
most naturally are. This has, at times, had the result of arousing the enmity 
of the uninformed or the partially informed who have judged the entire busi- 
ness of the exchanges on the basis of their imperfect information. 

The members of the exchanges, couscious of performing a highly needful 
service and knowing themselves to be well entitled to a good name, are ever 
ready to stand and to speak in defence of their business and in support of 
their reputation by disseminating the truth, with the abiding belief that the 
truth shall make them free. 


A DEN 


What is a den? 

A den is when 

The broken chairs, 

The rugs with tears, 

The pictures cracked, 

The table hacked, 

A tickless clock, 

Desk that won’t lock 
Are gathered in a heap by ma 


And put into a room for pa. 





—Houston Post. 


BRIGHTER VIEW OF THE FUTURE 


By SIR FELIX SCHUSTER 


President of the Union of London and the Smiths Bank, London, England 


H E conditions of the last half year have been favorable for bank- 
ing, and not for a long time has there been such a high bank rate 
during the first six months of the year. There has been only 
one change, on April 17th, from 5 per cent. to 414 per cent. This 

high rate has been due to many complex causes, one of the most important 

and satisfactory being the continued activity and prosperity of the country’s 
trade. The official returns again show record figures; our trade has grown 
and developed in many directions, and it appears to rest on a thoroughly 
sound foundation. It is most satisfactory to reflect that, in spite of many 
adverse circumstances, which are well known, this trade could be maintained 
at such a high level without disturbance of any kind of eredit in the com- 
mercial world. When we last met there was every hope that peace would 
soon be restored on the Continent. That hope has been sadly disappointed ; 
but our one consolation must be that co-operation and harmony among the 
Great Powers have, so far, been maintained and probably strengthened. 





Economic Loss Is Enormous 

On financial affairs the continuance of the disastrous wars in the Balkans 
and preparations for war elsewhere could not but be of the greatest 
importance, and I think it reflects credit on the money markets of Europe 
that the strain has been stood so well, for the economic loss has been 
enormous. A return has been published which estimates the loss in killed 
and wounded at 348,000 and the cost in money at £246,000,000. These 
figures have been truly described as prodigious and appalling, and even if 
we may hope that they may to some extent be exaggerated, yet the effect 
of such expenditure is incalculable. 


Effect of Loss on Available Capital Supplies 


Thus it is not surprising that it should make itself felt in the investment 
markets, especially as, owing to the continuous growth and development of 
trade and of new countries, the demands for capital from various directions 
have been on an enormous scale. Until the end of the half-year these fresh 
issues of capital were comparatively well taken up by the public; but then 
it became manifest that the supply exceeded the demand, and the stock 
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exchanges were no longer able to absorb the multitude of new issues that 
were being offered. 

The interdependence of the various money markets of the world has been 
very clearly shown. Paris, usually a most powerful factor among the money 
markets of Europe, has apparently been the source on which the Balkan 
States have hitherto relied for financial assistance, and with new and large 
government issues of her own, her power of absorbing new issues became 
lessened. In Germany, again, where the monetary strain had been great at 
the end of 1912, the pressure, although somewhat diminished, continued, 
and new and large issues of her own government made continuous demands 
on her money market. In the United States trade was active and absorbed 
floating eapital, while the fear of legislation and the uncertainty of the effect 
which the new tariff and the proposed currency measures might produce 
made investors apprehensive. It was thus on our market that the inter- 
national demands came with greater foree than usual. 


Demand for Gold and Active Trade a Factor 


With trade so active and with increasing demands for gold frem various 
quarters, it was therefore only natural that a general readjustment in the 
value of investments and the earning power of capital should take place. 
This is the process which we appear to be going through now, and it is 
a process which is not confined to this country, but is universal. Special 
reasons have contributed to it, and when these special reasons have disap- 
peared, as they may before long, there can be little doubt that a reaction 


in the opposite direction will set in. It was only during the month of June 
that the greatest fall in the price of securities occurred. From tables pub- 
lished by the ‘‘Bankers’ Magazine,”’ giving the prices of 387 representative 
securities, it appears that there was during the half-year a fall in the 
ralue of these securities amounting to £130,000,000, £88,000,000 of which 
fall took place in the month of June. 


Large Volume of Capital Demands 

In the six and a half years during which these tables have been prepared 
the fall in the value of these securities has amounted to £447,000,000, and 
if the tables dated back to ten years before that period the depreciation 
would be more' enormous still. But against these figures must be set the 
great prosperity and activity of trade, on which, after all, the prosperity 
of nations depends, and to which we, as bankers, must attach the greatest 
importance; for, as I have observed before at these meetings, even if we 
have to write down our investments, we obtain from them at the lower 
valuation a higher return, and we have better opportunities of using our 
funds profitably. Though the process is disagreeable, and one which we 
hope must soon come to an end, yet when it has taken place it means for us 
increased strength and earning power. 


Reaction Must Set in Before Long 


I have already observed that I feel the reaction must soon set in, and 
when the recovery takes place I believe it will be as rapid as the fall, and I 
think that it is highly probable that the investors’ attention will turn itself 
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once more to home securities, which now yield such a tempting return. A 
few years ago it might hardly have seemed possible to obtain from our 
trustee investments a yield such as present quotations indicate, and as the 
public recognizes more and more that the higher return from foreign invest- 
ments, even of the better class, involves a certain amount of risk, I think 
it is in the markets of our home securities that the effect of returning con- 
fidence will first make itself felt. You will hardly expect me to attempt any 
accurate forecast as to the course of the money market during the coming 
half-year. 
Too Many Obscure Factors for Prophecy 

Where so many factors are obscure it would be idle to prophesy, but 
certain considerations must be borne in mind. First of all, I think it is a 
matter for congratulation that considerable liquidation has taken place in 
the stock markets, that engagements are being restricted, that a halt has 
been called in the number of new issues, and although such liquidation has, 
as usual, been accompanied by certain rumors, these rumors have proved 
to be absolutely unfounded, and no occasion appears to exist for any alarm 
whatever in this direction. In fact, it is a cause for considerable satisfae- 
tion that credit has been so little disturbed by the events of the last few 
months, and, as preparations have no doubt been made not only on this 
side, but at all the monetary centers, for the usual increased demands that 
take place in the autumn, I think it may be taken for granted that these 
demands will be felt with less severity now that the situation has been 
recognized. Again, it appears that, in consequence of the war and the 
preparations for war on the Continent, considerable hoarding has taken place 
in various countries, and when peace is restored these hoards, the amount of 
which it is difficult to estimate, will gradually return to the monetary 
eenters and bring considerable relief. 

Has Confidence in the Future 

On the harvests a great deal will depend. In the United States and in 
Canada they appear to be promising. In Europe, or in Western Europe, at 
all events, the outlook does not seem quite so favorable. In India the rain- 
fall appears at present to be progressing favorably, and if the promises of 
another large and abundant harvest be fulfilled, her power of importing 
our manufactured goods will again be increased. There are indications 
in her trade returns which show clearly that her purchasing power has 
largely increased, and I think that it is in commodities rather than increased 
imports of gold that India’s balance of trade will be paid for. 


Trade in the United States Is Active 

In the United States trade seems active, in spite of the many problems 
which are awaiting solution there, and when her tariff is reduced manu- 
facturers on this side may reasonably expect an inerease of their trade. 
On the other hand, we have the adverse factors of the war on the Con- 
tinent, the condition of Mexico, where so much British capital is invested, 
the disquieting reports from China, and also the serious labor trouble in 
the Transvaal,, which later may not only disturb trade in that colony, but 
even affect the gold supply of Europe. 





28 THE RAND-McNALLY BANKERS’ MONTHLY 


While, possibly, from the United States, whose balance of trade during 
the past year has been highly favorable to her, and possibly from the Con- 
tinent demands for gold may arise, and while the possible demands from 
the East have always to be borne in mind, shipments of gold from various 
quarters, especially South America, are already on their way here. The 
late Lord Avebury used to say that, given a five per cent Bank rate for a 
fairly prolonged period, gold would be sure to flow into London, and 
although the demands from many quarters have grown of late years, I 
think the saying remains true even though a little more time than formerly 
may be required to bring about the result. 


No Need for Alarm Regarding the Immediate Future ’ 


Thus there seems to be no reason whatever for taking an alarmist view of 
the monetary situation; if only we hold our hand for a little while, and do 
not lend too freely to foreign nations, the economic position of the country 
is so strong that gold will flow in naturally, and we shall well be able to 
deal with the usual autumnal demands as they arise. A certain amount 
of self-restraint, however, is necessary in the matter of new issues of 
capital, and the general development which has been so rapid during the 
past few years may possibly be somewhat retarded; but with the exercise 
of a fair amount of caution it is probable that we need not apprehend any 
excessively high rates for money during the autumn, so that the large and 
prosperous trade of the country may progress without disturbance or 
hindrance. 

Demand for Money Will Continue Strong 

That there will be a considerable employment for money is beyond doubt; 
it is needed for the development of the newer countries which in recent 
years have added so greatly to the volume ot our own exports, and it is 
desirable that such developments should not be suddenly restricted. But 
peace must be restored, and a reduction should take place in the vast scale 
of unproductive expenditure among all European nations, an expenditure 
which must have the most serious consequences on the economic develop- 
ments of the world at large. For us bankers, it will, in all these cireum- 
stances, be advisable to pursue a cautious policy ; not to encourage specula- 
tion, but at the same time to assist legitimate trade and enterprise; and 
while rates can hardly be expected to be much lower during the autumn 
than they are now, although, possibly, a period of comparative cheapness 
may intervene, I think we may look forward to the coming six months 
with every confidence, and hope that the great trade of this country may 
continue to develop in the future as it has in the past. 


A PEDESTRIAN NOW 
‘*Cheer up! I’ll have you on your feet 
Within a month,’’ said Dr. Jill. 
He did—my ear was sold to meet 
His monumental bill. 
—Boston Transcript. 





SAFETY DEPENDENT UPON DISCIPLINE 


BY HOWARD ELLIOTT “ 


New President of the New York, New Haven and Hartford Railroad 


H E railway owner may make a very fine physical machine, but 
when it is done it must be operated with all of its complications 
by human beings, who are not perfect and who make mistakes. 
In our country of large distances and large cities the question 

of feeding people and keeping them warm means that transportation must 
be regular, sufficient and continuous. What would happen to New York or 
Chicago or Minneapolis if for one week all railroad transportation was 
abandoned ? 

The railway owner may make rules and regulations and make effort to 
continue in business, but he cannot always do so unless public opinion in 
time makes it clear that when a man chooses as his means of livelihood 
work in a railroad, he assumes a duty to society as a whole to give absolute 
obedience to rules and to remain at work until suitable arrangements are 
made to relieve him. So dependent is the welfare of the whole country upon 
regular transportation that in time public opinion will declare that men in 
a railroad have no more right to disobey reasonable rules than have the 
men in the army; have no more right to leave in a body than have the men 
in the army. When they act thus in the army they are punished for mutiny 
and desertion. 


Difficult to Frame Law Covering All Ideas 


Probably no law could be framed at the present time that would cover 
these ideas, because it is contrary to our American ideas to say that a man 
shall or shall not work as he may wish. But public opinion would in time 
erystallize so that in some way strikes or industrial war would be things 
of the past, and men could only leave in a body by being mustered out in 
some orderly manner. We hear much about quasi-public corporations, and 
public opinion has gone a long way in taking away from the owner of 
public service corporations the right to manage his own property, to name 
his own rates or prices, to decide about his methods, and has imposed on 
him the responsibility of providing safe and adequate public service from 
his private means, but so far has exerted little influence upon the men who 
have to make the quasi-public corporation of use to the public. If a man 
decides to work for a quasi-public corporation he becomes a quasi-public 
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servant and he has a moral duty and responsibility to society just as much 
as the owner has to see that society is not deprived of the service neces- 
sary for its existence. 

Responsibility of Union Labor 

The railroad manager is hampered in obtaining absolute precision and 
reliability not alone by the human equation, but by the operation of the 
force, M. Leroy-Beaulieu points out. Over many of the employees his author- 
ity is divided with the labor unions, which exercise a powerful influence 
in determining the extent of the authority he is to be permitted to exercise 
over their members. To the unions he must look for acquiescense not alone 
in the rates of pay and terms of employment, but in the rules he makes, the 
authority he exercises over men charged with various duties, and the 
obligations under which a large number of men work. His power to cull his 
forees and discard not only the unfit, but those who do not demonstrate 
their entire capability, is limited. 

The American people have corrected some of the errors in corporate 
management and Tealize that organized capital is necessary to the welfare 
of the country, but that it must be controlled and regulated. 

Organized labor is a great force that makes for good or evil of labor 
and of society as a whole, depending on the wisdom and patriotism of the 
leaders. 


Fear of Criticism Is Very Great 
Most men want to work and support their families, but they fear the 


ridicule of their fellows and sometimes follow too blindly an unwise leader 
who may do them a real harm. 

Publie opinion at one time justified burning and torturing people because 
they did not follow the same religious practices as those in authority. In 
old Salem it justified burning women who were thought to be witches. 
Less than one hundred years ago it justified one man killing another in a 
duel beeause of some insult, real or fancied. 


Public Will Demand a Square Deal 


Today physical violence and social ostracism are still in practice toward 
those who do not wish to join a labor organization, but who do wish to work. 
But public opinion will change and say to organized labor, as it has said 
to organized capital: ‘‘You must be fair to all.’’ J. B. MeNamara in his 
confession said: ‘‘I did what I did for principle.’’ It is only necessary 
for an aroused public opinion to speak out and show the unfortunate men 
like the MeNamaras that the many good men in the ranks of labor and the 
many good men in the other walks of life will not stand for that kind of 
principle. 

In this great country north and west of Minneapolis we want the best 
and safest railroads and the best facilities and the best employees, who 
will form a well paid and contented body of citizens, and the making of a 
sound public opinion will help to produce the desired results. 

The transportation business, now trying to readjust itself physically to 
the growing needs of a great country which has developed rapidly, has 
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been subjected to severe attack and criticism. That transportation is a 
vital part of commerce and the greatest element, after agriculture, in busi- 
ness success has been ignored. With other kinds of business it has felt 
public opprobrium, because an element of the people have revolted some- 
what against alleged improprieties of the past. Railroads have had to 
struggle for existence, as have other forms of business. Their history is 
similar to the history of other forms of business of contemporaneous develop- 
ment, and their present critics, forgetting all that has been done to bring 
the American railroad to its present high plane of efficiency, have been led 
into a somewhat unfair attitude. 


Growth of Railroads 


Of the 609,994 miles of road in the world, which is the mileage as of 
1908, nearly 40 per cent., or 233,468 miles, were in the United States. The 
railroad mileage operated has grown from 159,272 in 1890, to 239,652 in 
1910. The number of employes of railroads has grown from 750,017 in 
1890 to 1,502,823 in 1909, and there are at least 1,000,000 holders of securities. 
These 2,500,000 owners and employes represent about 10,000,000 of our 
population, and their rights should be considered and protected just as much 
as those of other classes of people. 

In the United States the railroads have lowered their rates, largely 
by voluntary action, about 25 per cent. since 1888, but the tons of freight 
earried have increased 257 per cent., the mileage of freight trains 80 per cent., 
and the average haul per ton, in miles, 14 per cent. The lowering of rates 


saves the shipper $1.00 out of every $4.00 he formerly paid, and was 
equivalent on the tonnage moved by the railroads in 1910 to the very large 
saving of $615,928,000. 


Capitalization of Railroads 


As compared with $275,000 per mile in the United Kingdom, $109,788 
per mile in Germany, $80,985 in Russia, $139,390 in France, $112,879 in 
Austria, the capitalization of the railroads in the United States is smaller 
than that of the railroads of any country of the first class, and especially 
low when considered from the viewpoint of comparative service to business, 
for in this country the citizens command the service of five miles of a 
railway to one mile that serves the average European. 

Read what the Railroad Securities Commission says in their report trans- 
mitted by the president to congress December 11, 1911: 

‘* Neither the rate of return actually received on the par value of American 
railroad bonds and stocks today, nor the security which ean be offered for 
additional railroad investments in the future, will make it easy to raise the 
needed amount of capital. 

‘‘The rates of interest and dividends to outstanding bonds and stocks 
of American railroads is not quite 414 per cent. in each case.”’ 

Publie opinion must be exerted to see that railroads are fairly treated, 
so that the money needed, especially in a fast growing country like that 
west of Minneapolis, for increased and improved transportation facilities can 
be obtained and spent rapidly and freely. 
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In 1900 the Northern Pacific Railway handled 2,205,317,271 tons of 
revenue freight one mile, and ten years later 5,419,084,365 tons one mile, 
and the next ten years should show greater growth. 


M. Pierre Leroy-Beaulieu’s Utterance 


In the preface to his friendly volume, ‘‘The United States in the Twentieth 
Century,’’ M. Pierre Leroy-Beaulieu, one of the keenest of foreign observers 
of conditions in the United States, and a noted economist, uses this striking 
language: 

‘Moral worth, which includes the recognition of duties as well as of 
rights, self-respect and respect for one’s fellows, has contributed fully as 
much as the magnificent resources of their country, to the brilliant success of 
the American people. Of the qualities that have co-operated to elevate them 
so rapidly to such a commanding position, the most impressive is a great, a 
tireless energy. 

‘*Now that the obstacles raised by nature have been overcome, now that 
the country is already so wealthy that the individual cannot always hope to 
see his efforts as richly compensated as was formerly the case, there is 
danger that this precious quality may be to some degree lost. 

‘*It seems to me that the first care of the Americans should be to maintain 
it in all its integrity. The essential condition to the development of energy 
is liberty. Every restriction on liberty, with however good purpose, dimin- 
ishes the individual responsibility and initiative. Yet we often hear mooted 
in America, as elsewhere, measutes which, under the pretext of correcting 
abuses, would immeasurably extend the state’s field of action and reduce the 
liberty of citizens. It is my earnest hope that the American democracy will 
remain true to the virile and liberal traditions that have ensured the United 
States so wonderful a growth.”’ 


Points Out the One Threatening Danger 

In these short paragraphs a foreign observer and admirer has placed his 
finger on one danger that threatens the American people today, viz.: the 
tendency to take away by law the freedom of action of the individual and 
to attempt to shift upon numerous and often half digested laws, burdens 
that the individual should carry himself, and to try to solve problems by 
law that public’ opinion should settle—based on a few of the great funda- 
mental laws of life that no legislature or commission can change. 


THE PARAMOUNT NEED 

My house needs paint, my wife needs clothes, 

My boy needs shoes. 
Among their needs, you may suppose, 

It’s hard to choose. 
No man could be in a worse strait 

Between two fires. 

I guess they all will have to wait; 
My ear needs tires. 
—Louisville Courier-Journal 





COMPETITION BY REGIONAL BANKS 


By H. M. P. ECKHARDT’ 


) 


3| of the men most prominent in actual banking and finance in Wall 

i) Street regard with distinct favor the proposal to form regional 

4) yeserve banks. It is apparent, however, that there is an under- 
current of anxiety among the bankers over the question of the limitations 
to be placed on the activities of the proposed reserve institutions. Thus 
the concluding paragraph of the article referred to states that it is desired 
by some of the bankers who have been interesting themselves in banking 
legislation that whatever is done shall be accomplished in a way that will 
not make the reserve banks too active or bring them too constantly into 
the discount market as competitors of existing banks. 


Ny) E Journal of Commerce mentioned in a recent issue that some 
S 


Bankers Naturally Would Preserve Their Profits 


This desire of the bankers will be taken as perfectly natural ; they would 
not wish to have banking reform carried out in such a way as to threaten 
their profits or their business. Nevertheless it appears that the project as 
outlined at Washington promises to affect the position of certain of the 
great city institutions quite importantly. 

It is proposed to transfer the reserves now held by the reserve city and 
central reserve city banks to the regional banks, to be held by the latter 
under much the same terms and conditions that are at present enforced 
upon the reserve-holding institutions—this change to be gradually made in 
order to avoid shock. Then the national bank currency is to be gradually 
replaced by regional bank notes based on assets. According to the state- 
ment of last February, the National City Bank of New York held $108,000,- 
000 of deposits of other national banks, State banks and bankers, trust 
companies and savings banks. Much of this would represent reserve money 
to be transferred gradually to the regional bank. Also the City Bank had 
$2,249,000 of its own notes outstanding. The National Bank of Commerce 
had over $73,000,000 of bankers’ deposits and $9,459,999 outstanding circu- 
lation; the First National had $65,000,000 bankers’ balances and $6,167,000 
circulation ; the Chase, $84,000,000 bankers’ balances and less than a million 
of outstanding circulation. The Continent and Commercial of Chicago had 
$107,000,000 in bankers’ deposits and $8,602,200 circulation. The First 
National of Chicago, $61,000,000 bank deposits and $2,109,000 circulation. 

Note—From an article published by the Journal of Commerce of New York. 
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Altogether these six banks held approximately $500,000,000 of bankers’ 
balances, and their note circulation amounts to about $30,000,000. Under 
the new plan such of the bank deposits as represented reserve money would 
be ultimately transferred to the reserve banks; the note circulation would 
be retired and the covering Government bonds set free. Even when brought 
about gradually this change would produce important effects. First of 
all it would seem to have the effect of reducing the size and importance of 
the great reserve-holding banks. Next there is the question of effects upon 
stock market quotations. Perhaps 60 or 70 per cent of the reserve money 
carried by big banks in New York and Chicago is loaned to stock brokers 
on bonds and stocks. Unless provision is made for the taking over of these 
loans by the regional banks, the transfer would apparently occasion a con- 
siderable liquidation of stock market collateral. Presumably it would be 
made compulsory upon the national banks to keep their reserve money 
with the regional banks—otherwise a considerable number might elect to 
remain with the existing reserve agents. 


Discusses Interest on Bank Balances 

This brings up the contentious question of interest on the bank balances. 
Will the regional banks pay interest to their bank depositors? It would 
be a pity if the opportunity were not availed of to abolish this pernicious 
practise which has been so vigorously condemned by George S. Coe and 
other great bankers of the past. If the new regional banks are to carry 
the reserve accounts in such manner as to preserve financial stability, they 
will require to carry large specie reserves against the bankers’ balances. 
Against deposits of this kind, owned by bankers, 40 or 50 per cent in specie 
should properly be held. That proportion of specie could not well be ear- 
ried (with profit) if the balances of the bankers claimed 2 per cent interest 
as at present. Because they have to pay interest on the money, the reserve 
agents are more or less driven to loan all that the law allows, which is 75 
per cent, and consequently they are usually in poor shape to meet an 
extraordinary emergency. 

How Would the Proposed Plan Affect Banks? 

Naturally the existing banks are anxious to know in what degree or to 
what extent the proposed new regional banks are to compete with them. 
The regional banks are to hold the Federal Government’s funds; they are 
to have the reserve balances of the existing banks, and they are to have the 
right of issue against general assets. On the other hand, they are to re- 
discount for the other banks and they are to buy bills of exchange. Are 
they to invade the territory of the other banks in any other respects? In 
testifying before the Banking and Currency Committee at Washington, Sir 
Edmund Walker was strong on the point of the reserve banks being owned 
by private stockholders. He said that in his opinion the greatest defect in 
the Aldrich bill was the idea of the banks being the stockholders. He 
pointed out that the great central banks of Europe are owned by private 
individuals and that they exist for the purpose of sometimes disciplining the 
other banks as well as of helping them. Obviously this could be done better 
if the other banks did not own the central institution. 
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Then it is clear that there is a real need of large banks for carrying the 
accounts of the big corporations. At present a big mercantile or industrial 
eompany must distribute its borrowings among 20 or 30 banks and none of 
them feel any responsibility for carrying it through a difficult season. If 
they were permitted to carry their accounts with the regional banks these 
large companies could prosecute their business more safely and more 
economically. 

Walker Urges Private Ownership of Regional Banks 

Sir Edmund Walker insisted that the regional banks should be privately 
owned and that they should be permitted to do business with everybody. 
But although the committee appeared to be much impressed by his testi- 
mony, the fact that it is proposed to give the regional banks the custody of 
the Government funds and of the reserve deposits of the other banks, points 
unmistakably to the conclusion that it is intended to create institutions to 
be owned by the other banks and designed not to compete with them. That 
being the case it is conceivable that the elaborate and extensive machinery 
which is to be created will not be called upon to work anywhere near its 
capacity, so to speak. It appears that the influence of the existing banks 
will be exerted largely in the endeavor to jealously restrict the operations 
of the reserve institutions, and in that way their usefulness might be seri- 
ously impaired. That is one reason why it might be better to have the 
regional banks privately owned, and perhaps not endowed so extensively 
as it is proposed. 

Regional Banks Will Develop Slowly 

Once the machinery is created, however, it is likely that the sentiment in 
favor of having it used to its capacity will grow. The utility of having the 
accounts of railways and other great corporations carried by the large 
regional banks would be more apparent, and perhaps there would be a 
strong agitation for permitting the banks to do business with everybody. 
That in turn might necessitate a readjustment of the ownership and control. 


NOTHING COMING DOWN 
Ah don’t know what’s de matter of de eatin’s nowadays. 
De butchers in this town they seem to have an awful craze 
Of chawgin moh for poke chops than they evah did befoah. 
Et makes a feller figger as the winter breezes blow. 
An’ the coal man am a hoistin’ up his prices so blame high, 
That a peck of anthracite am all a common cuss kin buy. 
And the taters and the flour am suahly both a-risin’, too, 
And to git a little hoecake am about all Ah kin do. 


Almost every sort of needin’s that a feller’s got to git, 

Am bein’ shoved up higher, then a little higher yit. 

There’s surely something the matter in dis town, 

For it’s all a-going up and nothin’ coming down. 

Excep’ de snow, 

Ah ha’adly know , 

Why it is so. —Chieago Journal 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 
THE AMERICAN BANKERS’ ASSOCIATION 


AN AMENDMENT to the banking bill pro- 

hibiting a member of the board of a 
national bank from serving in a like capacity 
in any other financial institution was turned 
down by an overwhelming vote in the House 
Banking and Currency Committee. This 
would seem to indicate that the Pujo element 
carries little weight with the committee and 
that the administration is in control of cur- 
rency legislation at the present stage. 

Several important changes that have been 
made in the currency bill during the last 
week have now been made public. The 
principal one is that providing for a Federal 
advisory council of bankers to represent each 
of the Federal Reserve banks. This council 
shali meet at Washington at least four times 
each year, and oftener if called by the Fed- 
eral Reserve board. The council may elect 
its own officers and adopt its own methods 
of procedure. It shall have power to, first, 
meet and confer directly with the Federal 
Reserve board on general business condi- 
tions; second, to make oral or written rep- 
resentations concerning action taken or pro- 
posed by the Federal Reserve board; third, 
to give advice concerning discount rates, re- 
discount business, note issues, reserve con- 
ditions, ete. 

Among the changes that have been made 


in the Currency bill, one has reference to 
the rediscount provision in sub-section B of 
section 12. The original bill authorized the 
Federal Reserve board to require a Federal 
Reserve bank to rediscount the paper of any 
other Federal Reserve bank. This has been 
altered so as to read “that the Federal Re- 
serve board may permit, or in time of trou- 
ble require Federal Reserve banks to re- 
discount the discounted prime paper of any 
other Federal Reserve bank, all members 
of the board being present when such action 
is taken and consenting to the requirement. 
The exercise of this rediscount power by 
the Federal Reserve board shall be subject 
to an interest charge to the accommodated 
bank of not less than one nor greater than 
3 per cent. above the higher of the rate pre- 
vailing in the district immediately affected.” 

Section 21 relating to reserves has also 
been amended. Originally all banks in re- 
serve cities were required by the bill to 
maintain for a period of 26 months a reserve 
of 25 per cent. The amendment adopted 
releases the reserve of these banks at the 
end of 60 days. The object is to give them 
immediate cash reserve with which to sub- 
scribe to capital stock in the new Federal 
Reserve banks. 

Section 7 of the bill, providing for the 
disposal of earnings of the Federal Reserve 
banks, was modified to the extent that 60 
per cent. of the net earnings above dividends 
of 5 per cent. and other lawful claims shall 
be paid to the government and 40 per cent. 
to the shareholding members. 


DELIVERIES OF THE JULY, 1913 edition 

of the Rand-MecNally Bankers’ Directory 
were begun on August 13th, just thirteen 
days after the forms closed for new informa- 
tion. The publication always precedes its 
competitors from one to three months, 
although the information for all of them is 
collected about the same time. Why do some 
bank directory publishers stamp January 
and July on their covers, and others, March 
and September, while all collect the informa- 
tion (such as some of them do collect) at the 
same time? Why is it that the directory 
with the latest and most accurate informa- 
tion, carries the dates January or July? 
There is a reason. 


WHAT SEEMS TO BE the most funda- 
mental, and the least discussed aspect of 
the present banking and currency bill pend- 
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ing in Washington relates to the classes of 
new banking business provided for in the 
measure. It is recognized that if the bill 
‘js to be of any real service whatever the 
new provision will render such service by 
reason of the fact that they broaden the 
lending power of the existing banks while 
the same time they afford due protection 
against inflation and danger usually result- 
The bill, 
therefore, should be closely scrutinized from 
this point of view. 


ing from irregular operations. 


In analyzing this feature of the measure 
the Washington correspondent of The 
Journal of Commerce said: 

“The provision for new credit made in 
the bill is found chiefly in those sections 
which describe the classes of business per- 
mitted to the Federal reserve banks. 
These sections permit in substance the new 
banks to rediscount paper brought to them 
which grows out of commercial, industrial 
or agricultural transactions, or whose pro- 
ceeds have been used for promoting such 
transactions. Practically the only limita- 
tion upon the doings of the banks in con- 
nection therewith is found in the origin of 
the paper they are to rediscount as thus 
described, and in the requirement that the 
life of such paper still to elapse before 
maturity shall not be greater than a speci- 
fied number of days. 


“It should be noted at this point that the 
provision for a specified ‘maturity’ of the 
paper to be rediscounted does not mean 
that the paper must have run nv longer than 
that, but dces mean simply that it cannot 
be rediscounted until it is within that num- 
ber of days of its actual maturity. In other 
words, the rediscounting of the paper simply 
shortens the period of credit to that extent 
and enables the banks to get their resources 
free for other operations at an _ earlier 
moment than they otherwise could. The 
maximum term of the rediscount credit thus 
to be extended is, according to the bill, to 
be on one-half of the loans 60 days, and 
on the other half 120 days. The effect 
would apparently be the shortening of the 
term of credit for that period, and a cor- 
responding increase in the lending power of 
the banks which rediscounted the paper in 
question, meanwhile. 

“One phase of the measure which has been 
studied but little is that which provides for 
the rediscounting of acceptances offered by 
banks as a basis of credit. National banks 


which today are not allowed to do an accept- 
ance business would under this bill be per- 
mitted to engagé in it, while Federal reserve 
banks could likewise rediscount such accept- 
ances. The business is limited to export and 
import commodities and would therefore be 
of no service in demestic trade, but would 
apparently facilitate the movement of the 
staple crops such as cotton, which are 
largely marketed abroad. 


“As there is no paper of this kind in the 
United States today owing to the pro- 
hibitions of the national bank act, it is 
fair to expect that it would when developed 
represent an entirely new line of credit and 
would consequently be instrumental in mov- 
ing goods that were formerly financed by 
other means, thereby leaving the older credit 
facilities free for more extensive use in 
directions where they would be employed 
in effecting the transaction of business now 
not able to get the credit it needs. If this 
provision and the discount sections of the 
measure, succeeded in developing a real 
market for commercial paper as they are 
expected to do, the result would be to place 
funds at the disposal of parts of the country 
which now obtain them under difficulties 
only or which are entirely debarred under 
the national banking’ system from getting 
them at all. 


“The point is made by some of those -who 
are dissatisfied with the terms of the pend- 
ing measure that the proposed reserve banks 
would have only the capital and reserves 
they would get from the existing banks and 
that, as these funds would be drawn off 
from communities where they are now in 
use, they would cause a contraction of credit 
offsetting the expansion of credit supposed 
to result from the organization of the new 
reserve banks. In other words, say these 
critics, it is impossible to make something 
out of nothing and as the capital to be 
employed is taken from places where it now 
is available it will not afford new means of 
accommodation. 


“This seems to neglect two points in 
connection with the proposed plan: (1) That 
the government funds amounting probably 
to $200,000,000, which are to be deposited 
with the new reserve banks, would consti- 
tute the basis for large new loans not now | 
in use, and (2) that the chief advantage of 
the whole scheme is believed to be found 
in the economy of reserves and resources 
which is likely to be attained under the plan 
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as distinguished from the present system in 
which reserves are scattered among many 
different correspondent banks. The latter 
point is probably far more important than 
the first in its general significance, and if 
the purpose of economizing reserves were 
not accomplished by the scheme it would 
certainly not be worth further considera- 
tion. Every element of economy thus 
secured of course results in releasing some 
funds that are today tied up in cash. In 
a former letter it was computed that the 
cash reserve requirements of the proposed 
bill were probably $400,000,000 less than 
those of the present system of banking. If 
that were true and if the government con- 
tributed an additional $300,000,000 there 
would be a total of $600,000,000 available 
for banking that is practically not within 
reach today. 

“Tt is noted, however, that under the pro- 
posed plan the suggested increase in loan- 
able funds at banks could not easily be 
directed to the sustaining of stock loans. 
True, banks could themselves make such 
loans, getting the funds to do so by redis- 
counting their commercial paper at the re- 
serve banks, but there is no reason to 
suppose that they would be suffered to get 
the rediscounts if it became evident that 
such use was being made of the proceeds. 
On the other hand, the reserve banks could 
not lend directly on stock exchange collateral 
and the transfer of the reserves of indi- 
vidual banks to them would cut off much 
money that now goes to stock exchange 
loans. This would mean an increase in the 
amount of new accommodation offered to 
non-speculative enterprises, and a decrease 
in the amount likely to be offered to specu- 
lators. In the last analysis this might prove 
to be of greater significance than the pro- 
visions for additional rediscounts and new 
forms of credit.” 





THE BANKER 
By Berton Braley 
The Banker sits in his office chair, im- 
mersed in a terrible cloud of care, and he 
looks about with a glance, intent on getting 
not less than eight per cent. The woes of 
the nation are on his back. He’s always 
saying that trade is slack and murmuring 
low, in gloomy tones, “Well, times are hard. 
I must call my loans.” 
In fear and trembling the borrower stands 
and pleads for money with outstretched 












































hands. The Banker mutters, “Well, cash is 
tight and I don’t find any relief in sight, 
so I really don’t see exactly how I can let 
you have any money now. Of course, it is 
only fair to state that a slight advance in 
the interest rate would be the sort of a cir- 
cumstance which might induce us to take a 
chance!” 

The poor old Banker, his lot is sad. He’s 
always worried and seldom glad. To him 
the outlook is always punk and he lives in 
state of chronic funk, counting his balances 
o’er and o’er—lending at eight per cent, pay- 
ing four. Yet I doubt if I’D fret an awful 
lot if I had the place that the Banker’s got! 


STUDENTS OF THE WORLD UNITE 


A new movement which promises to be 
an influential factor in promoting interna- 
tional amity is the formation of associa- 
tions of college students of different races. 
That the time was ripe for such a move- 
ment is shown by the way it originated spon- 
taneously in many different places. Ten 
years ago the foreign students at Cornell 
and Wisconsin universities came together 
with a certain number of American stu- 
dents and formed local societies known as 
Cosmopolitan Clubs. These clubs are now 
to be found in every large university and 
are federated into a national Association of 
Cosmopolitan Clubs embracing thousands of 
students from fifty-five different countries 
now in America. 

A similar movement started in Italy in 
1898 under the name of the Corda Fratres 
with affiliated organizations in European 


universities. Now these two federations 
have joined forces and met at Cornell 
University August 29 as an Inter- 
national Congress of Students. Since these 
young men are in many cases being 


educated for the express purpose of 
qualifying for positions in the administra- 
tive or diplomatic service of their respective 
countries this intimate association during 
the companionable years of youth will 
greatly facilitate friendly relations between 
different natiens in time of stress. In after 


years when they meet about the green 
table for the purpose of negotiating a treaty 
or arbitrating a misunderstanding the fact 
that they have met before about the dining 
table of a college club will prevent their 
being strangers to one another, although 
they may be rivals or opponents. 





THE FINANCIAL AND BUSINESS SITUATION 


By FRANK M. HUSTON 


Financial Editor of the Chicago Evening Post 


Written for the Rand-McNally Bankers’ Monthly 


SUPERFICIAL INDICATIONS point to an 

improvement in the monetary situation 
abroad, and this is finding some reflection 
in the sentimental conditions in our own 
markets. It is too early, however, to de- 
termine to what extent this improvement is 
fundamental, but it is equally certain that 
if the causes of our financial troubles, which 
are world-wide, have been properly diag- 
nosed as a practical exhaustion of avail- 
able cash and capital, this improvement has 
not gone far enough to justify the conclusion 
that a decided turn for the better has come. 

It requires a long time for factors, such 
as have been operating against the security 
markets since last October and have been 
potent influences in bringing about a mone- 
tary stringency, to right themselves. Too 
lavish a use of liquid capital cannot be over- 
come in a day, week or month, if this ex- 
travagance is general, as seems to have 
been the case in the present instance. It, 
therefore, is well to accept the improve- 
ment in the monetary markets of the world 
as a favorable sign, but to continue to act 
with caution. 

There are too many uncertainties to per- 
mit an immediate and rapid recovery, and 
if the seat of our trouble is as fundamental 
as it has been accepted by economists to be, 
it may be well to recall that there lies 
ahead a considerable period of slow busi- 
ness and restricted activity. In addition 
to the situation abroad, which has weighed 
heavily on the money market and is by no 
means cleared up, although prospects for 
the moment seem brighter and more promis- 
ing, we have a delicate situation of our 
own to cope with. The effort to pass a cur- 
rency measure that seems to have injected 
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into it many of the fallacies that led to 
the downfall of the Second United States 
Bank, and involving, as it apparently does, 
unwise opportunities for inflation and for 
political interference with banking, cannot 
fail to be a serious disturbing factor at a 
time when monetary conditions are none 
too good. 
nere 

The decline in the government bond mar- 
ket must sooner or later become a factor in 
our banking situation, for a shrinkage of 
value of government bonds bought well 
above par must necessarily mean a shrink- 
age of banking assets, nor is the administra- 
tion currency bill apt to stimulate a bet- 
ter demand for this class of securities later 
on., The most hopeful feature of the situa- 
tion, in so far as it relates to currency leg- 
islation at Washington, seems to lie in the 
inability of the various elements in the 
dominant party to come to an agreement re- 
garding the proposed banking reform bill. 
At the moment there seems to be great 
doubt as to the ability of the administra- 
tion to pass any currency legislation at 
the present session, and, considered from 
the standpoint of sound banking, it would 
be better for the country at large if none 
is passed rather than to have a measure 
containing many of the discarded fallacies 
of banking and currency. 

In this connection it may be worth while 
to note that the chief source of our world- 
wide monetary stringency, and it scarcely 
can properly be called by any other name, 
has been inflation. This inflation instead 
of taking the form of an overextension of 
current liabilities as in former years, seems 
to have taken the form of an overextension 


40 THE RAND-McNALLY BANKERS’ MONTHLY 


of capital liabilities, and this applies most 
forcibly to the railroads of this country, 
chietly because of the rather stationary 
level of rates on traffic, than to industrial 
corporations, which have been able, owing 
to the flexibility of prices for their products, 
to make their income more than counterbal- 
ance their increasing expenses. 
Ree 

It is evident, however, that before we can 
consider ourselves on a sound fundamental 
basis, there must be a period of conservation 
of capital and of practice of economy all 
along the line. This the railroads have al- 
ready undertaken to do in this country. The 
refusal of the Interstate Commerce Com- 
mission to permit the increase in freight 
rates demanded a few years ago, placed the 
transportation companies in a position of 
enforced curtailment and necessitated their 
securing a greater efficiency from their ex- 
penditures. A period of slow business, if 
continued for any considerable time, must 
necessarily have a similar effect upon in- 
dustrial corporations. 

Whether or not we have reached the 
stage in our economic developments where 
this readjustment will take place, it is too 
early to determine. Should the waste of 
capital in wars and in preparation for wars 
continue abroad and should the extrava- 
gances be persisted in, as they have in the 
past, the crisis cannot be long deferred, if 
statistical information can be relied upon 
as an accurate barometer. Of course, one 
is apt to give too much weight to some fea- 
tures of our economic developments and not 
enough to others. It is difficult to deter- 
mine, therefore, with any degree of accuracy, 
what lies ahead in the immediate future, 
but, judging from the past, there seems 
to be clearly defined a period of economic 
readjustment that cannot long be postponed. 

nner 

Business barometers continue to point to 
fair, and general business is showing a re- 
markable resistance to the tightness of the 
money market. 


How long it can persist in 
this course, cannot be foretold, for the rea- 
son that business is slowly retrenching and 


slowing down in volume. Many conditions 
in this country are exceedingly favorable 
to 2 continuance of a normal volume of busi- 
ness, providing the money market does not 
interfere. Stocks of merchandise, as a re- 
sult of the,agitation for tariff reduction and 


the liquidation of three years ago, have been 


very greatly reduced until the surpluses 
are now practically at low ebb, so that in 
many lines of trade the consumption is 
keeping pace with the production. But a 
period of tight money invariably curtails 
consumption and unless production responds 
in equal volume to the retrenchment of the 
consumer it will not require a considerable 
period of time to bring about an unhealthy 
merchandising situation, especially should 
there be a temporary easement later in the 
monetary situation. 
Rpm e 

Weather conditions unfavorable to crops 
have been a factor in the developments in 
the financial situation during the last month, 
That these will result in a considerable cur- 
tailment of the crop production and more 
especially the corn crop is generally con- 
ceded. At the same time, it reasonably may 
be expected that the new wealth repre- 
sented by the crop production this year will 
be up to, if not a little above, that of an 
ordinary year and will run somewhere be- 
tween $8,000,000,000 and $9,000,000,000. 
Should the deterioration reduce the yield of 
corn much below 2,700,000,000 bushels, the 
outlook will not be so bright for that would 
bring the shortage down to within a nar-’ 
row margin of our consumption demand and 
would curtail our railroad traffic as well as 
the buying power of the farmers. But a 
crop of 2,700,000,000 bushels, when it is re- 
called that there is a large carryover from 
last year, necessarily must prove a decided 
stimulus to general business, although it 
will require a considerable volume of money 
and credit to care for the harvest and mar- 
keting of the crops. It is believed, however, 
by bankers who have given the subject the 
closest attention, that the greatest strain 
in connection with the crop movement was 
experienced in the preparation for that 
movement. Country bank reserves seem 
to be running fairly strong and the indica- 
tions are that the west will be able to take 
care of a large part of the crop requirements. 

Eastern banks, however, will be called 
upon to replenish western reserves as the 
crops go forward and there is every indica- 
tion that the crops will be marketed more 
rapidly this year than in ordinary years, 
owing to the disposition of bankers gener- 
ally, because of a rather high money market, 
to extend credit for the purpose of carry- 
ing the farmers and enabling them to hold 
their grain. 
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Bankers generally, look for a period of 
rather high money late in the fall. A large 
volume of maturities of short loans, floated 
in the last year or two by railroads and in- 
dustrial corporations must be cared for this 
fall, These obligations fall due in consid- 
erable volume in October. This seems likely 
to produce a period of considerable strain 
this fall, coming as it does, when money will 
be pretty well employed in caring for the 
crops. 

The demand for money, therefore, contin- 
ues, very strong and loans are contracting 
very slowly. Bankers are endeavoring to 
eare for the actual needs of business but 
curtailment of loans, is being insisted upon 
wherever it is possible without seriously af- 
fecting the borrower. The fact that bank 
loans are not showing any considerable con- 
traction is the most disturbing feature of 
the present situation. This is due, to a 
large degree, to the fact that business ap- 
pears to be running along at about the nor- 
mal volume. 
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A careful canvas of the business situ- 
ation fails to show any extensive curtail- 
ment excepting in those lines directly af- 
fected by the tariff or by conditions pecul- 
iar to the trade. Compared with a year 
ago, the volume of business shows a slight 
increase and profits are fairly satisfactory, 
but it must be borne in mind that it was 
about August of last year that the business 
revival began to manifest the approach of 
a period of abnormal activity. This ab- 
normal increase in business reached its 
height late in the fall and in the early 
winter and, while its momentum was suf- 
ficient to carry us well into this year, it 
did not last long enough to produce an un- 
healthy merchandise situation. : 


Measured in comparison with the volume 
of business in the late fall and early winter, 
general business shows a considerable cur- 
tailment but that curtailment has heen a 
development in the direction of a ‘healthier 
business situation. For a period of a few 
months business was going ahead at such a 
rapid rate, that it seemed impossible to con- 
tinue and avoid disaster, especially in view 
of the rather overextended condition of 
capital liabilities and the scarcity of avail- 
able capital. 

zee 

Collections during the first half of the 

current year have been remarkably good, 


indicating that the buying power of this 
country, at least, has not suffered serious 
curtailment. During the last month, how- 
ever, there has been in evidence some hesi- 
tancy in the payment of bills, and while 
collections continue to be fairly satisfac- 
tory, the strain in the money market is 
beginning to make itself felt in a way that 
is not altogether reassuring. The mer- 
chandising situation, however, continues 
fairly sound and, barring any accident, the 
outlook for faJl business is good. While the 
tariff has been discounted to some extent, 
so far as manufacturers are concerned, and 
stocks of merchandise both in manufactur- 
ers, wholesalers and retailers hands are ex- 
ceedingly low, yet, there still lies ahead a 
period of readjustment to new conditions 
imposed by the revised tariff schedules. 
Some industries, such as the woolen trade, 
have already reacted sharply preparatory 
to the new conditions. 
Rne 

For a time, immediately following the new 
tariff becoming effective, there promises a 
period of very active and very large im- 
portations of merchandise from foreign coun- 
tries. Markets, which hitherto have been 
impeded from entering this market by the 
tariff duties, are looking for an outlet for 
their surplus production. This is indicated 
by the fact that it is estimated that $100,- 
000,000 of merchandise is in bonded ware- 
houses, awaiting to be entered the moment 
the new tariff schedules become effective. 
The postponement of the time when certain 
schedules go into effect has checked ship- 
ments of merchandise of the class affect 
for the time being, but it is evident that 
for a time at least there lies ahead a period 
of heavy importations and the absorption 
of those importations must necessarily be 
a factor in our own manufacturing and mer- 
chandising situation. 


NUMERICAL SYSTEM 
New Edition of the Key 
A new edition of the Key to the Numerical 
System of the American Bankers’ Associa- 
tion is ready for delivery, revised to Sep- 
tember 1, 1913. No supplement will be is- 
sued at this time. The price of this book 
is only $1.50 a copy (prepaid express, if 
cash accompanies order). Special prices to 
banks buying in quantities for advertising 
purposes. Rand-McNally & Co., Publishers, 
Chicago. 
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PROPOSED CURRENCY REFORM ASPECTS 


MUCH CONFUSION HAS resulted from the 

manner in which the administration cur- 
rency and banking reform bill was framed 
and from the efforts of President Wilson 
to combine the ideas of the several con- 
gressional leaders into one compact meas- 
ure. For this reason it has been exceed- 
ingly difficult to determine just what is 
proposed in the banking reform plan, but 
the bill as it was presented to Congress 
may be regarded as a basis of criticism. 
The measure contains many inconsistencies 
which when it comes up for consideration 
in Congress may be ironed out, but it is 
well to carefully analyze the plan as it now 
stands. One of the most careful analyses 
and criticisms was made by the Commercial 
and Financial Chronicle in a recent issue. 
This publication in discussing ‘‘the aspects 
of banking reform proposals” says: 

“In the numerous criticisms of the pro- 
posed banking and currency bill, as it has 
been put forth in published form this week, 
much has been said regarding the organi- 
zation and composition of the national 
board of supervision, but less on the ques- 
tion of the machinery of the bill, quite 
apart from such questions of management. 
Yet there are particulars, only a few of 
which have since been revised, in which it 
is open to easy surmise that the measure, 
if put into operation on the present plan, 
would prove virtually unworkable, or would, 
at any rate, defeat its own avowed pur- 
poses. 

“This arises from the series of extraordi- 
nary inconsistencies with which the bill was 
marked, and which probably arose from the 
fact that different provisions in it were 
drawn by different hands and were inserted 
by people who were not even in agreement 
with one another on the general scope of 
the measure. Among those inconsistencies 
may be mentioned, first, the fact that while 
on its face the measure repudiated tle 


theory of a central bank, whether under 
bank or political management, it neverthe- 
less conferred on a board of appointed offi- 
cers at Washington precisely the functions 
which belong exclusively to a central bank, 
such as fixing the rate of re-discounts for 
bank paper and regulating the class of com- 
mercial paper acceptable for such redis- 
counts. The bill began by creating ‘re- 
gional central banks,’ each of which is to 
re-discount for its own specific district; 
yet a few sections further on it deprived 
them of all actual authority, leaving them 
to lend, without the right either to say 
on what they should lend or what rate 
they should ask for lending. 

“Again, the bill, as described by all of 
its sponsors, contemplated an elastic cur- 
rency, but in its printed form it established 
nothing of the kind. The existing $3,300,- 
000,000 outstanding currency of all kinds 
was left entirely unchanged; that state- 
ment, applying even to -the $714,000,000 
bank notes now in circulation. The note 
issue, under the new plan limited to $500,- 
000,000, was wholly superimposed on this 
underlying structure, which is itself prac- 
tically the maximum of our _ history. 
Whether or not this additional currency 
were to expand and contract in: accordance 
with special trade requirements, it must be 
plain that it would go only the shortest 
possible distance toward creating an elastic 
currency. To put a new currency supply 
on top of all that exists, and then to say 
that expansion and contraction in this new 
currency would create sufficient elasticity, 
is hardly sound logic. 

“But, as a matter of fact, this $500,000,- 
000 extra currency, more or less, was clearly 
in the nature of an ‘emergency currency,’ 
similar to that which was contemplated by 
the Aldrich-Vreeland bill of 1908. As such, 
the question should have arisen, as it al- 
ways has done in every banking system 
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contemplating such emergency issues, how 
its early retirement should be insured and 
inflation prevented. The only way to do 
this is through the imposition of a spe- 
cial tax; the Aldrich-Vreeland bill made 
the tax high at first and progressively 
higher afterwards, with a view to adapt- 
ing such currency issues solely to impera- 
tive needs. In the present scheme of !egis- 
lation the tax on this extra currency— 
which by a curious confusion of ideas is 
called the interest rate charged by the 
Government—is left wholly discretionary 
with the National Board of Supervision. 
They might impose no tax on such note 
issues; their rate might be high; it might 
be low. Never before, so far as our knowl- 
edge goes, has such sweeping and extraordi- 
nary discretion been allowed to any board 
of officers in matters of national currency. 
To describe this as in any sense elastic cur- 
rency, responding to the needs of trade, 
when it is apparent that its expansion or 
contraction would be regulated by the whim 
of the board at Washington, is a confusion 
of terms. 


“Finally, the provisions for this $500,000,- 
000 extra currency stipulated the holding 
of a reserve against the notes of 33 1-3 
per cent in lawful money. The idea of 
these currency issues obviously was to in- 
crease the supply of credit. Yet the law- 
ful money on which the notes were to be 
based must ultimately be drawn from bank 
reserves, where it could have supported four 
times or more of its own amount in bank 
liabilities. The obvious result would be con- 
traction in deposits and loans for the very 
purpose of taking out this new circulation 
—that is to say, unless the other and very 
formidable power granted to the central 
board of suspending for stipulated periods 
of reserve requirements should also be in- 
voked. But to invoke that power would 
be to employ for the purpose of enlarging 
credit facilities an expedient which could 
be utilized without the note issues, and 
which, in fact, is wholly independent of 
them. We cannot regard these provisions 
of the bill as anything less than a mass 
of complete confusion. 

“On Thursday, the drafters of the bill, 
as reported in the Washington dispatches, 
receded from their original position in two 
important particulars. They restored the 
power of fixing’ the re-discount rate to the 
‘regional banks,’ which do the re-discount- 


ing, but they still left the rate subject to 
the ‘review and determination’ of the Na- 
tional Board. It is not yet at all clear 
what this restriction would involve or mean. 
They also extend the new note-issue pro- 
visions, so as to arrange that 5% of the 
existing national bank currency shall be 
converted each year into the new form, the 
2% Government bonds underlying it to be 
refunded into 3 per cents. But the confused 
provisions regarding tax on the new cur- 
rency seem to remain, and the scheme as 
it stands is not at all clearly intelligible. 
That part of the bill has, from the first, 
borne the marks of the ’prentice hand. 


“It is refreshing to turn from these be- 
wildering provisions of the bill as drawn 
to the answers given by the Currency Com- 
mission of the American Bankers’ Associa- 
tion to the set of practical questions as 
to banking and currency reform submitted 
by the Congressional committees. We sup- 
pose that these questions, which cover all 
the problems at issue in the matter, were 
put with some definite purpose, and, if so, 
it is reasonable to infer that the answers 
will be heeded. A few of these answers 
will be worth reviewing at the present time. 
The defects of the present system are set 
forth in the Currency Commission’s replies 
as the absolute rigidity of our present cur- 
rency; the lack of provision for co-opera- 
tion among the banks; the requirement that 
the banks must individually control their 
own part of the country’s legal reserve 
money, involving the necessity, at times 
of emergency, of every bank in the system 
scrambling with every other bank for pos- 
session of this reserve fund. On the other 
hand, the Commission points out two ad- 
vantages of the present system—one, the 
fact that it has so long provided the Gov- 
ernment with a market for its bonds; the 
other that it has provided a bank note cir- 
culation of uniform value and stability. 


“On the question whether an elastic cur- 
rency should be established, and, if so, how 
it should be limited, the Commission an- 
swers that such a currency is vitally neces- 
sary and should be controlled wholly by 
the gold reserve requirements. That re- 
serve, it is stated by the Commission, ought 
to be no less than 50%. It will be observed 
that the bill itself fixes the ratio of reserve 
at only 33 1-3%, and admits other forms 
of money than gold. As to what shall be 
the nature of the central reserve associa- 
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tions, the Commission answers that one 
central reserve association with sufficient 
branches would best serve the purposes. It 
criticises the regional reserve plan on the 
ground, first, that such banks will divide 
the cash resources of the country; second, 
that they might not easily control the ship- 
ments of reserve money from one section 
of the country to another; third, that, un- 
der one central management, control of re- 
serve transfers of funds could, under nor- 
mal conditions, be accompanied by bank 
entries as well as by actual shipments of 
money. 

“These are important considerations 
which must have a hearing if the regional 
reserve plan is agreed upon. They are 
hardly solved satisfactorily by the off-hand 
proviso that the central board at Washing- 
ton shall in this, as well as in the functions 
already referred to, exercise arbitrarily the 
powers which would belong to a central re- 
serve banking institution. As regards the 
question of where an individual bank’s re- 
serve should be kept, the Commission argues 
strongly that the banks in the reserve and 
central reserve cities now acting as reserve 
agents should be permitted to continue to 
act in that capacity. This has partly been 
granted in the revision of the plan on 
Thursday. Indeed, it is too plain for argu- 
ment that, irrespective entirely of legal re- 
quirements, provision must be made for 
the keeping of such balances by a country 
bank in the large reserve cities so as to 
provide for the business of its own home 
markets. No amount of transfers from 
one regional bank to another by a cen- 
tral board at Washington could possibly 
serve the purpose of exchanges. 


“In answer to the question whether the 
Treasury itself could or could not provide 
the country with a safe and elastic cur- 
rency, the Commission answers that it is 
possible for such a currency to be safe, 
but very difficult, if not impossible, to make 
that currency elastic. It adds with very 
great force, with reference to the consider- 
ation underlying so much that is in this 
bill, that ‘the great danger is that if bor- 
rowers go direct to the Treasury, politics 
would become an all-important and domi- 
neering influence.’ 

“It will be noticed that the published pro- 
visions of the bill do not provide for bor- 
rowers to resort to the Treasury direct, 
but that, through placing in the hands of 


’ 


the central board the essential powers 
which would regulate such borrowings, it 
makes of that board, while still maintain- 
ing the pretence of a mere supervisory com- 
mittee, the final arbiter between the lend- 
ing central bank and the individual banks 
of that district. More than this, the re- 
strictions of the bill regarding the increased 
currency are so absolutely lodged in the 
hands of this Washington Committee that 
it is diffieult to conceive of any action be- 
ing taken by that board except under the 
powerful influence of pressure from one 
or institution in whose hands the whole 

“Such pressure, when applied to a board 
or institution in whose hands the whole 
management of the finances of a given con- 
stituency was placed, would amount to 
nothing more than the pressure applied on 
an individual bank by the borrowers of 
its own locality. The directors of that bank 
would have to recognize or reject such pres- 
sure according to their knowledge of the 
exact credit situation. In this case, such 
is the singular machinery of the bill, the 
power of passing on that particularly deli- 
cate question is conferred on a committee 
which has nothing whatever to do with 
the actual lending operations of the coun- 
try, but whose functions, nevertheless, ap- 
pear to be regulated at every step by the 
powers which the real lending banks should 
enjoy.” 


Turning to another phase of the matter, 
the Commercial and Financial Chronicle dis- 
cusses “How Individual Banks Will Be Af- 
fected by the Proposed Law,” saying: 

“In the foregoing article we have dis- 
cussed the general outlines of the Banking 
and Currency reform bill which has been 
preparéd under the auspices of the Admin- 
istration at Washington and been submitted 
for consideration of Congress. The general 
scope and purpose of the measure are ob- 
viously good. It also contains a number 
of features which, standing by themselves, 
would have to be considered admirable, but 
whose value is impaired by reason of the 
presence of other features which are either 
objectionable in themselves or are objec- 
tionable by reason of the methods adopted 
to give them effect. To us it seems that 
the replies made by the Currency Commis- 
sion of the American Bankers’ Association 
to the series of questions propounded by 
the Banking and Currency Committee of 
the Senate indicate correctly the principles 
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that should control in the drafting of a 
pill for the reformation of our banking and 
currency system and also the means and 
methods that should be employed to at- 
tain that end. 


“Leaving aside these larger aspects of 
the situation, the most serious shortcoming 
of the measure, in our estimation, is that 
it is not calculated to appeal to the in- 
dividual banks. In the last analysis any 
banking measure, however nobly conceived, 
must stand or fall by that test. Bank of- 
cials are as patriotic as the rest of the 
community, and possibly a little more so 
(if past experience is to be accepted as 
guide), and are willing to make sacrifices 
for the common good. Nevertheless, they 
are not philanthropic institutions. If banks 
are to enter the national banking system, 
or are to remain in it, the step will have 
to be justified as a business proposition. 
Reports have been current that, in view 
‘ of the restrictive provisions of the pro- 
posed law, many of the banks holding Fed- 
eral charters may conclude to withdraw 
from the national system. Such reports 
have been treated as threats instead of 
leading to a careful re-consideration of the 
provisions and details of the measure with 
the view to seeing if the bill may not, 
after all, be calculated ‘to force the banks 
out of the system. 


“An attitude of that kind is most un- 
fortunate. Nothing helpful in the way. of 
constructive work is to be derived from 
it! Obviously, no State bank or trust com- 
pany will enter the national system except 
after weighing carefully the pros and cons. 
In like manner no national bank will leave 
the system, no matter what the feeling of 
individual officials, without considering 
carefully all the arguments on both sides 
Of the account. In other words, no bank 
will leave out of pique or because one of 
its officials is disgruntled. Business now- 
adays is not conducted in that fashion in 
any event. Furthermore, the matter of 
leaving the national system will not be de- 
termined by bank executives, but by the 
boards of directors, and in the end the de- 
ciding vote will rest with bank stockhold- 
ers. The Government, therefore, can rest 
absolutely assured that action will not be 
hasty or impulsive or without full consider- 
ation of every essential fact bearing on 
the situation. 

“On the other hand, it is equally incum- 


bent upon those who are so earnest in their 
determination to secure currency reform 
to make sure that the measure does not 
repel, when it should attract. We need 
hardly urge that it would be a most seri- 
ous mistake to reconstruct the national 
banking system in such a way as to make 
it more desirable for a bank to conduct 
its operations outside of the system than 
within it. So far as it is given us to see 
the facts, the proposed measure takes away 
all the leading advantages which member- 
ship in the national system has heretofore 
carried with it, and offers little or nothing 
in return. That is an objection which should 
not be lightly dismissed, for if there is a 
sound basis for fears in that respect, it 
is easy to conceive that the present legis- 
lation might mark a crisis in the national 
banking system—that after having endured 
and flourished for half a century, a blow 
might now be dealt at it which might prove 
fatal to its continued existence. 


“Consider what the national banks will 
have to surrender if the proposed bill is 
enacted into law. In the first place, the 
banks in the reserve cities and in the cen- 
tral reserve cities will be stripped in great 
part of their functions as reserve agents. 
The twelve regional or district banks will 
perform that function hereafter, that is, 
after the lapse of a certain length of time 
—about three years. To the banks in 
these reserve cities this privilege has been 
an advantage in giving command of a large 
amount of funds and to the country banks 
it has been an advantage by reason of the 
fact that the reserve agent has been paying 
interest on the balances so held. The dis- 
trict banks, which are to be the new re- 
serve agents, will pay no interest on any 
accounts. Of course only national banks 
have been able to act as reserve agents for 
other national banks, and thus there has 
been distinct inducement to join the na- 
tional system, since it offered something 
which was not within the reach of the 
State banks. 


“Some modification in the reserve pro- 
visions of the bill were made just before 
it was introduced in the two houses of 
Congress on Thursday without, however, 
qualifying in any essential degree the force 


of the foregoing statement. The only ef- 
fect of the change is to allow the country 
banks to keep one-third of the required 
service with the present reserve agents, 
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provided the Federal Board is willing. Un- 
der existing law banks in the central re- 
serve cities—New York, Chicago and St. 
Louis—are required to keep a cash reserve 
of 25 per cent, all held in their own vaults. 
Under the proposed law the required reserve 
will be 20 per cent, of which 10 per cent 
will have to be kept in vault, 5 per cent 
will have to go to the district bank, the 
remaining 5 per cent to be kept in vault 
or with the district bank. 

“This makes it necessary for these banks 
to part with large amounts of their cash 
instead of holding it all under their own 
control. Their cash holdings at the date 
of the Comptroller’s call on April 4, 1913, 
were $387,491,953. The banks in the ordi- 
nary reserve cities in like manner will have 
to keep a reserve of 20 per cent, of which 
5 per cent must be with the new district 
banks, 10 per cent in vault and 5 per cent 
either in vault or with the district banks. 
At present the banks in the ordinary re- 
serve cities are required to hold 25 per 
cent, of which, however, 121% per cent can 
stay, and does stay, with reserve agents. 
The reserve agents will lose this and the 
banks in the reserve cities will lose interest 
on the sums so redeposited. On April 3, 
1913, the ordinary reserve banks had on de- 
posit with reserve agents $237,952,319. The 
so-called country banks now are required 
to hold 15 per cent reserve, of which 9 per 
cent may be re-deposited in the reserve 
and central reserve cities—at interest, of 
course; no less than $314,541,608 was so 
held as reserve by reserve agents on April 
4. Under the new bill 5 per cent of the 
15 per cent reserve must be kept with the 
district bank, 5 per cent in vault and the 
remaining 5 per cent in one or the other. 
The change made tthe present week consists 
in adding a proviso that the remaining 5 
per cent may, in the discretion of the Fed- 
eral Reserve Board, consist of balances in 
reserve or central reserve cities. This 
leaves the matter entirely optional with 
the Federal Board and assures nothing. 

“In the second place, national banks have, 
up to the present time, had another advan- 
tage over State banks in that they could 
act as Government depositories. But under 
the scheme proposed the Government will 
no longer make deposits with any individual 
banks; State banks and national banks will 
in the future stand on an absolutely equal 
footing. Neither class of institutions will 











































be able to get any Government deposits, 
These Government deposits will all be trans- 
ferred to the regional or district banks, 
which will also act as fiscal agents of the 
Government. ; 

“The circulation privilege is also to be 
taken away—entirely as far as new banks 
are concerned, and gradually as far as the 
existing institutions are concerned. The 
banks are given the right to exchange their 
2% bonds bearing the circulation privileges 
for 3% bonds without the circulation privi- 
lege, at the rate of 5% a year (the whole 
amount of existing notes to be retired in 
twenty years), and as fast as this is done 
the existing notes will disappear. For it 
is provided that: ‘When and in proportion 
as the outstanding two per centum bonds 
deposited with the Treasurer shall be thus 
exchanged or refunded, the power of na- 
tional banks to issue circulating notes se- 
cured by United States bonds shall cease 
and terminate. Thus in the matter of 
circulation, too, the national banks will no 
longer possess any advantage over the State 
banks. 

“For the privileges and advantages which 
the national banks have thus far enjoyed, 
and which they are now to surrender, what 
are they to get in return under the plan 
proposed? We do not see that they are 
to get a single thing except the right to 
have paper representing agricultural, com- 
mercial or industrial transactions re-dis- 
counted by the district or regional Federal 
reserve banks. Many of the banks, by 
reason of the business they do, will not be 
in a position to avail of this privilege in 
any event, and it will have paramount 
value only in times of emergency. The dis- 
trict banks, in turn, will be able to utilize 
the paper they receive for the purpose of 
taking out the new note issues (Treasury 
notes they are to be called), which are 
authorized to an aggregate of $500,000,000, 
in addition to the circulating notes given 
up from time to time by the banks. 

“Observe now at what a high cost this 
privilege to have commercial paper re-dis- 
counted will be obtained. It is made obli- 
gatory upon the national banks to sub- 
scribe to the capital of the regional or 
‘Federal reserve’ bank. The subscription 
in each case and by every bank must be 
“per cent of the amount of its own cap- 
ital, one-half to be immediately paid in 
and the other half to be subject to call. 








Consider what this means. A bank with 
$5,000,000 capital must use $1,000,000 of 
this in acquiring stock in the regional bank 
and every other national bank must in 
like manner use one-fifth of its entire cap- 
ital in the same way. This 20 per cent of 
the capital of every national bank will be 
absolutely tied up in that way, and it can 
in no event earn more for the bank than 
6 per cent, for that is all the share capital 
of the district banks is to be entitled to 
at the outside. 


“All earnings in excess of 6 per cent will 
go to one-half their amount to create a 
surplus fund, until said fund shall amount 
to 20 per cent of the paid-in capital of the 
district bank, and the other half will be 
paid into the Treasury of the United States; 
so also will the full amount of the excess 
earnings after the reserve fund reaches the 
limit fixed. If the business of the district 
banks is profitable, the Government will be 
the gainer, not the member banks. It 
should be remembered, too, that a double 
liability will attach to the shares of the 
district banks, so that in the event of dis- 
aster every member bank would bear a 
liability equal to 40 per cent of the amount 
of its own capital. 

“Besides turning over 20% of their cap- 
ital in each instance (and assuming lia- 
bility for 20% more), considerable amounts 
of the cash reserves of the banks, as we 
have already seen, will have to be turned 
over to the district banks. Banks in the 
central reserve cities at present have their 
reserves wholly in their own hands. Un- 
der the plan proposed a large portion of 
these reserves would be entirely beyond 
their control. They would get credit for 
it, but it would be clearly unavailable to 
them for their own purposes and it is by 
no means certain that the district or re- 
gional bank within which the reserve is 
to be held would have control of it in an 
emergency because of the extraordinary 
powers over these reginal or district banks 
to be exercised by the Federal Reserve 
Board, which, in the language of Con- 
gressman Glass, is to ‘oversee the whole 
system.’ This Federal Board is to con- 
sist of the Secretary of the Treasury, the 
Secretary of Agriculture and the Comp- 
troller of the Currency, besides four other 
members chosen by the President with the 
consent of the Senate. 

“There could be no objection to the polit- 
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ical complexion of this Federal Board if 
its functions were simply supervisory and 
confined to safeguarding new note issues, 
such as seeing that the security for the 
notes met requirements and that there was 
no over-issue, ete. As a matter of fact, 
this Federal Board is to be endowed with 
most extraordinary powers in the exercise 
of jurisdiction over the district bank. In 
the first place, this Federal Board will 
choose three out of the nine directors of 
each of the district banks, and one of 
these three is to be in each instance the 
chairman of the board of directors of the 
district bank and to be the agent on the 
board of the district bank for the Fed- 
eral Board. The remaining six directors 
are to be left to the selection of the banks, 
three in each instance, however, to repre- 
sent the commercial, industrial or agricul- 
tural interests of the district, and they 
are subject to removal by the Federal Board 
in case the latter feels they do not fairly 
represent those interests. Not only that, 
but the Federal Reserve Board is given 
authority to require the removal of offi- 
cials of the district bank not only for de- 
reliction of duty, fraud or deceit, but also 
for ‘incompetency,’ which latter gives the 
broadest kind of scope for controlling the 
affairs of the district banks. 


“As the bill stood originally, the Fed- 
eral Board was also given power to estab- 
lish each week or oftener a rate of dis- 
count which was to be mandatory upon the 
district banks. The rate was to be made 
‘with a view to accommodating the com- 
merce of the country and promoting a 
stable price level.’ This part of the bill 
has now been changed so as to let the 
district banks fix the discount rates in the 
first instance, but rates thus fixed are to 
be ‘subject to review and determination 
of the Federal Reserve Board.’ Most re- 
markable of all, this Federal Board is to 
have power to require any district bank 
to re-discount the paper of any other dis- 
trict bank. Accordingly, if at any time 
one or two or more of these twelve district 
banks should reveal traces of bad manage- 
ment, or show imprudence, or become the 
prey of speculative elements, it would be 
within the power of this Federal Board to 
place at their disposal, and possibly to 
jeopardize, the entire resources of the con- 
servatively managed district banks else- 
where. 
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“It is to be noted, also, that Congressman 
Glass, in the statement he gave out last 
week, said that while the national banks, 
as banks, would be subject to precisely the 
same restrictions as at present, there would 
be ‘a relaxation in favor of a moderate 
amount of real estate loans by country 
banks under carefully guarded conditions.’ 
Real estate loans certainly are not assets 
that can be readily realized upon, and 
hence under the power conferred upon this 
Federal Board of compelling one district 
bank to come to the aid of another, the 
reserves of the district banks might do 
more service for those having no claim 
upon them than for those banks whose 
capital and resources had been employed to 
build them up. As if this were not enough, 
the Federal Board is given authority to 
suspend for a period not exceeding 30 
days (and to renew such suspension for 
periods not to exceed 15 days) any and 
every reserve requirement specified in the 
Act. 


“In other words, the Federal Board can 
suspend absolutely all reserve require- 
ments and do it indefinitely provided the 
suspension renewal is made every 15 days. 
This is something more than mere Gov- 
ernment control. It is arbitrary, dicta- 
torial control. What large bank, and for 
that matter what small bank, will care 
to have an important part of its reserve 
tied up entirely beyond its control under 
such circumstances? That the amounts 
involved are not trivial, as far as the 
larger institutions are concerned, appears 
from a statement credited to James B. 
Forgan of the First National Bank of 
Chicago in a dispatch from that point 
this week to the effect that, to meet the 
different requirements of the Act, his bank 
would have to put up about $11,000,000, 
with a possible maximum of $12,000,000, 
‘and we might wake up some morning and 
find ourselves nowhere,’ he is quoted as 
saying. This appears to be the literal 
truth, 

“In this state of things, are we not 
justified in asking what inducement there 
is for a national bank to stay in the sys- 
tem? All the advantages which member- 
ship in the system now give are to be 
taken away. In addition new burdens 
and risks are imposed, the nature and 
magnitude of which it is possible only 
vaguely to indicate. It is not alone that 
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the banks will be subject to political 
domination, but that dominion over some 
of the most intricate and delicate fune- 
tions of banking is to be transferred to 
a board thus constituted. As for State 
banks and trust companies, there does not 
appear to be even remote warrant for 
thinking that these could be tempted vol- 
untarily to relinquish their independence 
and place themselves in subjection to the 
conditions prescribed. They have little 
or nothing to gain by coming in. On the 
other hand, they will be assuming tre- 
mendous responsibilities and burdens. 

“Think of any State bank or trust com- 
pany imperilling 40 per cent of its capital 
and placing a large portion of its cash re4 
serves out of reach! Depend upon it, they 
will say: ‘No, thank you.’ And yet no 
system of banking reform will ever be ade- 
quate which does not enjoy the co-opera- 
tion and support of the State banks and 
trust companies. These latter are more 
important than the national banks in num- 
ber and nearly as important in resources 
or banking power. Under the call of the 
Comptroller of the Currency for April 4, 
1913, there were 7,440 national banks with 
aggregate resources of $11,081,000,000. The 
latest figures available for the State banks 
and trust companies are of date June 14, 
1912, at which time there were 14,791 State 
banks and trust companies, with $9,005,000,- 
000 resources, and this does not include $4,- 
922,000,000 of resources held by the savings 
banks, and takes no account whatever of 
the private banks. 

“Manifestly any scheme so framed as to 
repel these State institutions is inherently 
defective. If, in addition, there is danger 
that the national banks themselves may be 
forced to forsake the national system, is 
it not time to pause and reckon the con- 
sequences? In short, have not the people at 
Washington, in their desire to curb the 
banks, over-reached themselves ?” 


OUT OF PLACE. 
Things are not always what they seem. 
The fast young man is seldom selected as 
a bank runner.—Baltimore Sun. 


ALL THE WAY? 
On the steamer in mid-ocean—First Old 
Chappie—Going across? 


Second O. C.—Yes. You?—The Jester. 














In an effort to sound out sentiment re- 
garding the administration currency bill 
among country bankers, Andrew Jay Frame, 
president of the Waukesha National Bank 
and formerly president of the American 
Bankers’ Association, propounded the ques- 
tion. Considering the advantages in con- 
trast to the disadvantages would your bank 
voluntarily join this federal reserve associa- 
tion? ‘to four hundred and fifty national 
and state banks in Wisconsin. This ques- 
tion was predicated on the following letter: 

As the new federal reserve bank bill 
—H. R. 6454 or Senate bill No. 2639—is 
now before the country for consideration, I 
have tried to diagnose it, and without con- 
sidering other points am anxious to secure 
a consensus of opinion from Wisconsin 
bankers on the following: 

The bill provides that each National Bank 
shall; 

1. Subscribe 20 per cent. of its capital 
stock as capital for the federal reserve bank 
—10 per cent. must be paid in on joining; 
10 per cent. is subject to call of the reserve 
bank. Dividends paid on capital are limited 
to 5 per cent. per annum, 

2. Each bank must pay 5 per cent. of its 
deposits into the federal reserve bank, on 
which no interest will be paid, and such 
deposit is not subject to withdrawal at any 
time. 

3. Each bank must keep no less than 5 
per cent. of its deposit liabilities in cash 
on hand. 

CONTRA 

The advantages to be derived therefrom 
appear to be the limited right to discount 
with the federal reserve bank; 

(a) Notes and bills of exchange arising 
out of commercial transactions, maturing 
within forty-five days. 

(b) Loans running not over four months, 
secured on bonds of the United States, 
states, counties or municipalities. 

(c) Acceptances based on imports and 
exports. 
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(d) Loans on collateral satisfactory to 
federal reserve board. 

There were 300 answers received by Mr. 
Frame, and one small National and one 
small State Bank answered flatly “Yes.” 
There were nine answers from banks of 
both classes with qualifications, while 289 
responded “No,” and some of them with 
considerable emphasis. 

“This clearly indicates,” said Mr. Frame 
in commenting upon the result of his can- 
vas, “that the country banks cannot afford 
to part with 10 per cent. of their capital 
and 5 per cent. of their deposits. Neither 
can all the National Banks, as the “bill” 
calls for, part with say $500,000,000, or 
practically one-half of their total capitals, 
on $400,000,000, of which the banks get no 
income. I believe .that the suggested 
changes should be acceptable to the gov- 
ernment, as they cover the underlying 
principle of the bill, and probably will be 
acceptable to the banks. The object sought 
would also be attained. 

“T urge serious consideration of these 
suggestions, and then let us get together 
in a bond of unity. We cannot afford 
to do otherwise, as the delicate machinery 
of credit must not be materially altered if 
our great prosperity is to continue. The gov- 
ernment and the most democratic banking 
system in the world should work in har- 
mony for our general uplift.” 


Rene 


With a view of bringing about currency 
legislation that will be sound and effective 
Mr. Frame suggests the following changes 
in the form of amendments to the admin- 
istration bill on federal reserve banks: 

“RESERVES—National Banks are now 
compelled to hold in cash as reserves. 

In three central reserve cities, 25 per 
cent. of deposits. 

General reserve cities, 121% per cent. of 
deposits. 
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‘ Country banks, 6 per cent. of deposits. 


Amend follows in order to mobilize 


as 


eash for troublous periods: 


Take 5 per cent. of deposits from the 25 
per cent. held by three central reserve 
cities, say . .$85,000,000 

Take 24% per cent. 

1214 per cent. held by general reserve 
cities, say. 50,000,000 

Take 1 per cent. of deposits from the 6 

per cent. held by country banks, say.. 35,C00,000 


This will mobilize in cash about $170,000,000 


“This is not counting a percentage of de- 
posits of banks with reserve banks. If 
5 per cent. and 2% per cent. respectively 
of these included it would 
the mobilized reserve of cash 
$200,000,000. 

“The 5 


cent. 


were increase 


to, say, 


per cent. 24% per cent. and 1 per 
cash taken from present reserves 
should be still counted by depositing banks 
as reserves, while it is in the federal re- 
serve bank, and would leave ample cash in 
all banks for ordinary uses. The country 
banks cannot afford to part with 5 per cent. 
of their deposits for the use of the federal 
reserve bank. 

“Tt seems reasonable that the banks would 
accede to this, as it costs them practically 
nothing to part with, say, one-fifth of their 
cash, as they would have the assurance that 
the cash mobilized in the federal reserve 
bank would assist any section of the country 
when trouble threatens. This would in- 
spire confidence. State banks in well-de- 
veloped sections would be inclined to join 
under these conditions, and, if 
great centers, the $200,000,000 
would be materially enlarged. If capitals 
paid in and government deposits were added 
the reserve funds would probably exceed 
$350,000,000, which is ample for all reason- 
able requirements. 


done in 
reserve 


“As a secondary relief for emergencies, 
permit State as well as National Bank 
members to borrow from the federal reserve 
bank, secured by ample high-class collat- 
eral, from a fund of federal reserve bank 
notes held for that purpose. Such cur- 
rency should be loaned on a plan similar 
to the 5 per cent. taxed currency issued 
by the Imperial Bank of Germany, which 
gives true flexibility there. 

“CAPITAL—Say, 10 per cent. subscribed 


and 5 per cent. paid in, would add $50,000,- 
000. 


“As to banks generally subscribing 20 per 
cent. and at once paying in 10 per cent. of 
their capitals, as capital for the federal 
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reserve bank, and receive dividends limited 
to 5 per cent. per annum on paid in capital, 
it is doubtful about country banks in un- 
developed sections joining, as interest rates 
would naturally prevent. Again, these 
banks rarely have the kind of prime paper 
discountable at the contemplated reserve 
bank. 

“Take care of the big centers in trouble, 
and the country will never be seriously 
agitated. 

“A federal reserve bank on above lines 
in New York, Chicago and San Francisco 
will fully accomplish the end sought, with- 
out vast expense.” 


NEW CANADIAN BANK ACT 

The new Canadian bank act, recently 
adopted by the Dominion parliament, is now 
in full force and all future statements of 
the banks will be in accordance with the 
new requirements, and some modifications 
in the banking system has been necessary. 
What will prove to be the change of greatest 
importance is the establishment of a central 
gold reserve. This institution has attracted 
more than general interest. In the Lon- 
don Financier the following reference is 
made to this important change, which, in 
view of our own discussions of currency and 
banking revision, is of especial interest: 

“To understand how this system will 
work out in practice a hypothetical example 
of its operation may be imagined. Suppose, 
for instance, a bank with a paid-up capital 
of $12,000,000, a reserve of a like amount, 
$10,000,000 of gold and $10,000,000 of 
Dominion notes. Such a bank will primarily 
be able at all times to issue and keep in 
circulation $12,000,000 of notes, or an 
amount equal to its paid-up capital. More- 
over, from the beginning of September to 
the end of February it will be able tempo- 
rarily to augment its circulation by 15 per 
cent. of its paid-up capital and reserves, 
namely, 15 per cent. of $24,000,000, or 
$3,600,000. 

“Let us further suppose that it keeps 
in the central reserve only one-quarter— 
and probably most banks will keep more 
—of its holdings of gold and Dominion 
notes, it can then issue at any time extra 
notes to the amount of $5,000,000. It is 
generally assumed that this privilege will 
be widely availed of, and that all the banks 
will be able to hold in reserve throughout 
the year a considerable quantity of notes 
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available for issue in any emergency. The 
demand for currency in Canada is growing 
with the rapid economic development of the 
country, and there have been times, espe- 
cially in the months during which no emer- 
gency circulation was available, when the 
total of notes actually in circulation was 
perilously near the maximum allowed. 

“What would have happened in such cir- 
had incident led 
to a run upon the banks it is not pleasant 
to think. 
ever, a large amount of additional currency 
will be made available, and the danger of 
acute stringency will be reduced to a mini- 
mum. The system is simple and elastic, 
and it provides a ready-made extra currency 
at the shortest possible notice. The old 
plan of exchanging Dominion notes for gold 
was, on the other hand, clumsy and difficult, 
involving delays which in a country in which 
vast distances have to be traversed, might 
have proved fatal to the restoration of con- 
fidence had the old law been evoked in any 
grave emergency.” 

RR e 

The Toronto Financial Post published an 
interesting tabulation showing the posi- 
tion of the banks at the close of the old 
regime. The banks, it shows, will be per- 
mitted to deposit in a central reserve, which 
has been established in Montreal, as much 
of their gold as they like, and issue against 
it their own notes, dollar for dollar. Domin- 
ion notes held by the banks are, of course, 
equivalent to gold. It will be interesting, 
therefore, at the present time to note the 
position of the banks at the end of June 
in respect of their holdings of specie and 
Dominion notes: 


cumstances some chance 


Under the new arrangement, how- 


Dominion 
notes. 

$12,421,786 
891,451 
5,210,226 
3,462,608 
4,055,864 
3,420,972 
623,273 
5,301,591 
198,602 
4,084,368 
12,534,426 
12,441,495 
5,650,620 
3,556,370 
1,834,824 
1,401,837 
3,022,526 
10,900,658 


Banks— 


Specie. 
Montreal . 9 


57,068 
375,108 
3,952,212 
1,052,464 
850,640 
561,698 
156,979 
2,161,917 
54,118 
1,343,707 
6,450,181 
5,037,236 
1,649,920 
735,803 
571,999 
330,269 
1,026,791 
1,656,168 


Nova Scotia . aces 
British North America 


NE as, w escosor is 
Nationale 

Merchants. . 

Provinciale 

Union 


Dominion 
Hamilton... 
Standard... 
Hochelaga. . . 
Ottawa 
Imperial 
Sovereign 
Metropolitan 


166,776 
93,077 
277,729 
50,045 
20,436 
2,051 


645,755 
1,061,743 
942,286 
651,271 
176,964 
61,683 


Northern Crown. 
Sterling. . 
ancouver 


$37,944,392 


$94,544,199 
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The specie and Dominion notes combined 
aggregate practically $132,000,000. It will 
not, of course, bé possible for the banks to 
deposit the whole of this in the central 
reserve and issue notes against it. They 
will always require to have in their tills a 
sufficient amount of gold or Dominion notes 
to meet outstanding bills presented for pay- 
ment. The banks will, however, be able 
to deposit a certain percentage of this 
amount in the central reserve, but what that 
percentage will be can only be determined 
by experience, 

During the month of June the maximum 
circulation was approximately $108,000,000 
as compared with the paid-up capital of 
$116,191.000. This is practically as near 
an approximation to the extreme limits of 
circulation to which the banks care to go. 
When they are able to deposit gold in the 
central reserve they will be able, with safety, 
to issue notes to the full extent of their 
paid-up capital without fear of their exceed- 
ing legal limits and incurring penalties. 


eee 
How near the circulation of some of the 
banks has approximated paid-up capital, the 
legal maximum, is indicated by the follow- 
ing table compiled from the bank statement 
just issued: 


Maximum 
reached 
during 

Banks— June 
Montreal. .. 
Quebec 

Nova Scotia 
British N. A. 
Toronto 
Molsons 
Nationale 
Merchants 
Provinciale . 
Union 
Bommerce..... 
Royal 
Dominion. 
Hamilton. 
Standard 
Hochelaga 
Ottawa 
Imperial 
Metropolitan. . 
Home 
Northern Crown . 
Sterling. . 
Vancouver....... 
Weyburn Security 


Total 


Capital. 
. $16,000,000 $15,846,724 
2,697,080 2,578,357 
5,967,610 5,528,145 
4,866,666 39,926 
5,000,000 4,932,400 
4,000,000 3,995,262 
2,000,000 1,964,897 
6,764,700 6,518,961 
1,000,000 963,638 
5,600,000 4,988,459 
15,000,000 14,240,000 
11,560,000 10,944,672 
5,375,757 5,132,040 
3,000,000 2,852,335 
2,492,795 2,477,933 
3,599,680 3,105,116 
3,940,180 3,866 
6,908,942 i 
1,000,000 
1,938,700 
2,772,900 
1,129,657 

860,280 

316,100 


$153,276 
118,723 
439,465 
226,740 
67,600 


36,362 
11,541 


995,077 
1,861,900 
2,153,283 
1,078,045 

590,300 

213,050 
$116,191,087 $108,122,567 


Through the aid of the central reserve ad- 
ditional elasticity will be given to the cur- 
rency of Canada. This is a desirable change, 
in as much as the commerce of the country 
is developing at a much faster rate than 
is the supply of currency under banking con- 
ditions such as provided in the act which 
lapsed in June last. 
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It is probable that the Thirty-Ninth 
Annual Convention of the American Bankers’ 
Association in Boston, Oct. 6th to 10th, will 
eclipse any previously held, in attendance 
records, in importance of business trans- 
acted and in genuine pleasure to the dele- 
gates and their ladies. 

The entertainment which the Boston hosts 
will provide has never been surpassed by 
any convention program committee. It 
excels in interest, in quality and in quan- 
tity. Some of the features planned could 
not be duplicated in any other city. One 
hundred automobiles will be provided to take 
500 guests each morning and 500 each after- 
noon of the four days on one of four three- 
hour trips carefully planned to give the 
visitors the best possible views of the city 
proper, the Metropolitan park system, Con- 
cord and Lexington, and the North Shore 
of Massachusetts bay. s 

To aid the visitors on their walks about 
the interesting city, descriptive signs will 
be located in the historic sections, and guides 
will be provided to conduct the delegates 
and their familiés and friends about Boston, 
Cambridge and Harvard, and on trips of 
inspection to leading industrial plants. 

On Monday evening, Charles River Basin, 
one of the largest mid-city water parks in 
the world, will be the scene of a motor boat 
carnival with a dazzling electric illumina- 
tion and a most spectacular and artistic 
display of fireworks. On the bridges that 
span the basin and the broad esplanades at 
the sides there is room for half a million 
persons to join in the hearty welcome to the 
visitors and it is not unreasonable to expect 
such a gathering of spectators that evening. 
The basin is within three or four minutes’ 
walk of Convention headquarters at the 
Copley Plaza hotel. 
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Probably the most interesting event for 
the ladies will be the reception and ball on 
Tuesday evening. To guarantee the suc- 
cess of the ball, there will be 150 ushers, 
under the direction of Barrett Wendell, Jr., 
the music will be by Kanrick’s orchestra of 
forty pieces—considered to be the best ball- 
room orchestra in New England, and there 
is ample accommodation for 800 couples on 
the floor of the Majestic Symphony Hall. 


‘During the ball a buffet supper will be 


served in Horticultural hall, which will be 
connected with the ball room by an awning 
and a carpet across Massachusetts Avenue. 

On Wednesday evening decidedly unique 
entertainment will be provided in the form 
of meetings in Faneuil hall, the Old South 
Meeting house, Christ Church and King’s 
Chapel, where, as a part of appropriate ex- 
ercise distinguished orators will dwell briefly 
upon the early history of America with 
especial attention to the part played by 
these ancient edifices in the planning of the 
Republic. 

For thirty-two years Boston has had to 
thank Col. Henry L. Higgison of Lee, Hig- 
ginson & Co., for its world famous Sym- 
phony Orchestra, and through his good will 
the Symphony will begin its season a week 
earlier than usual with a private concert 
for the visitors at the American Bankers’ 
Association Convention on Thursday even- 
ing of Convention week. This orchestra is 
among the finest in the world. It has 100 
musicians permanently on its pay-roll. In- 
cluded in its membership are some of the 
greatest musical artists in the world and 
the Boston Symphony Orchestra has fixed 
a standard of performance. which has placed 
America in a most enviable position among 
musical people of all countries. Dr. Karl 
Muck, for many years conductor of the 


) 
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Royal Opera, Berlin, will direct this special 
concert for the visiting bankers. The selec- 
tions will be from the best works of all 
schools and of all periods. 

Symphony hall, in which this concert and 
the reception and ball of Tuesday evening 
will take place, was built at a cost of 
$750,000, especially to house the Symphony 
orchestra. Its beautiful auditorium will 
seat 2,620 persons. 

At 10:30 Friday morning three large ex- 
cursion steamers will take the convention 
visitors on a tour of Boston Harbor. Op- 
portunity will be given for a glance at 
the port development that is going on here; 
and there will be a sail among the beautiful 
islands that are rich in historic and legend- 
ary association. At 1:30 in the afternoon 
the visitors will all sit down together in 
Paragon Park, an amusement enclosure at 
Nantasket beach, and enjoy a New England 
clambake. The return to Boston in the 
three steamers is scheduled for 5:30 p. m. 
No detail that will contribute to the success 
of this day is being neglected; and it is 
safe to predict that it will close the con- 
vention most happily. 


Details of the Boston entertainment are 
under the supervision of an executive com- 
mittee of the following well-known bankers: 
T. P. Beal, president Second National Bank, 
chairman; A. L. Ripley, vice-president Mer- 
chants National Bank; W. A. Gaston, presi- 
dent National Shawmut Bank; D. G. Wing, 
president First National Bank; Philip 
Stockton, president Old Colony Trust Com- 
pany; Allan Forbes, president State Street 
Trust Company; W. R. Evans, president 
Five Cent Savings Bank; and H. L. Ayer, 
secretary. 


The chairmen of the other committees are 
T. P. Beal, Jr., Second National Bank En- 
tertainment; Charles P. Blinn, Jr., National 
Union Bank, Hotel; Charles E. Bockus, Old 
Colony Trust Company, Publicity; F. L. 
Higginson, Jr., Lee, Higginson & Company, 
Finance; Harry L. Burrage, National Shaw- 
mut Bank, Automobile; Barrett Wendell, 
Jr., Lee, Higginson & Company, Reception 
and Ball; Clifton H. Dwinell, First National 
Bank, Carnival; Henry J. Nichols, Swift & 
Company, Catering; Randolph C. Grew, City 
Clubs; Herbert Jaques, Country Club; G. W. 
Hyde, First National Bank, Decoration; 
Storer Ware, Bond & Goodwin, Excursion; 
Frank H. Wright, Second National Bank, 
Hall; Gaspar G. Bacon, Gaston, Snow & 


Saltonstall, Harvard; C. B. Wiggin, Mer- 
chants National Bank, Historical and 
Church; R. H. Bean, National Union Bank, 
Information; Edmund Billings, Paul Revere 
Trust Company, Industrial; Arthur Adams, 
New England Trust Company, Music; W.C. 
Waite, Merchants National Bank, Police; 
Charles W. Cole, Old Colony Trust Company, 
Theatre; and M. C. Brush, Boston Elevated 
Railway Company, Transportation. 


The American Bankers’ Association mem- 
bers in North and South Carolina have en- 
dorsed William A. Law (first vice-president 
of the First National Bank of Philadelphia) 
for first vice-president of the American 
Bankers’ Association. 


The Lincoln Clearing House banks have 
selected Thursday and Friday, Sept. 25th 
and 26th, for the dates of the convention of 
the Nebraska Bankers’ Association. Invita- 
tions have been extended to a number of 
prominent speakers outside the state, also 
to a number within the state and a good 
program is assured. 


Harry V. Haynes, ‘chairman of the Pro- 
gram Committee for the Richmond Con- 
vention of the American Institute of Bank- 
ing, makes the following announcement con- 
cerning the program which will be offered 
at the annual convention, Sept. 17th, 18th 
and 19th: 

“The Program Committee has been at 
work for several weeks preparing plans and 
is prepared to announce that on the basis 
of assurance already received from various 
sources this year’s convention will equal, 
if not surpass, all of its predecessors in the 
number and quality of commonsense, prac- 
tical, every-day questions which will be 
discussed. For instance, there will be con- 
ducted under the direction of O. Howard 
Wolfe, secretary of the clearing house sec- 
tion of the American Bankers’ Association 
a symposium on “Clearing Houses and the 
Extension of their Functions.” There will 
be addresses by recognized authorities on 
different phases of this subject. The ques- 
tion of clearing houses and their functions 
is a live one and the thorough discussion, 
such as it is proposed to have, will no 
doubt bring out many new and valuable 
ideas. 
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UTAH SAVINGS AND 
TRUST COMPANY 


Salt Lake City, Utah 


General Banking, Trust, 
Bonding, Title Certificates 


Capital - - $300.000 
Surplus and Profits 100.000 


OFFICERS 
W. S. McCornick, Pres. 
E. A. Wall, Vice-Pres. 
W. Mont FerryVice-Pres. 
Frank B. Cook, Cashier 
N. G. Hall, Asst. Cashier 


Unsurpassed facilities for 
thorough banking service. Quick 
and accurate handling of collec- 
tions on all points throughout 
this inter mountain country. 
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cerning investment opportun- 
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KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 
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Government 
offices, banks, 
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STAATS MONEY CHANGERS AND TRAYS 


GEORGE F. CLUTE MANUFACTURING CO. 
358 W. Madison Street CHICAGO 


H.M.BYLLESBY &CO. Insurance Exchange Bldg. 
ENGINEERS 


CHICAGO 


MARSHALL D. EWELL 
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Chicago, Ill. | 
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Company 
CAPITAL AND SURPLUS 


Investigates, finances and 
supervises properties any- 
where in the United States. 
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26 First National Bank Bldg. 
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“In order to get effective results in the 
time alloted for this symposium but little 
time will be taken up in discussing the 
clearing house as ‘a mechanism for the ex- 
change of city checks. This is the popular 
conception of the clearing house, but the 
underlying purpose of the symposium is a 
study of the many influences for good, 
both to the banks and to the community 
that may be exercised through bank associa- 
tion which is the main feature of every 
clearing house. The subjects which will be 
discussed in this symposium, will be han- 
dled as follows: 


“Collection of Country Checks” and “Set- 
tlement of Balances,” by Charles A. Ruggles, 
Boston Chapter. 


“Clearing House Examinations” and “Reg- 
istration of Commercial Paper,” by J. A. 
Broderick, New York Chapter. 


“Vocational and Agricultural Education” 
and “Community Advertising,” by Jerome 
Thralls, Kansas City Chapter. 


“Questions and discussions by delegates 
taking part in the symposium will be limited 
to three (3) minutes each, unless the time 
is extended by general consent. 


“Tf time permits, the symposium will close 
with a general discussion, led by Mr. Wolfe, 
on the Numerical System, and Total Bank 
Transaction Reports.” 


There will also be a symposium on “Bank 
Advertising and Business Building.” Ex- 
perts and authorities on the subjects of 
bank publicity and business getting will 
discuss these subjects from different angles. 
Following each address there will be informal 
discussion, lead by picked men who have 
made this subject a close study, and all 
delegates interested in the questions will be 
invited to participate. The formal addresses 
will be as follows: 


ADDRESS—Bank Publicity—C. B. Hazle- 


wood, assistant secretary Union Trust Co., 
Chicago, Ill. 


Development, Need, General Printing as 
an Aid, Profit or Loss, Charity Abuse. 

ADDRESS—Advertising Methods—L. A. 
Mershon, advertising manager, U. S. Mort- 
gage & Trust Co., New York City. 

Newspapers and Magazines, Bank Direc- 
tories and Financial Papers, Programs, Bill- 


boards, Novelties 
Marks and Seals. 


and Souvenirs, Trade- 


ADDRESS—Advertising Methods—F. M. 
Polliard, assistant cashier, Exchange Na- 
tional Bank, Piétsburgh, Pa. 

Traveling Representatives, Convention 
Advantages, Institute Influence and Pro- 
fessional Advertising Agencies. 


There will be a debate between repre- 
sentatives of Chicago Chapter and one of 
the large eastern chapters on some one of 
the fundamental banking or financial ques- 
tions. This will be in charge of George H. 
Keese, of Rjchmond. 


The Entertainment Committee of the 
Annual Institute Convention have made 
some interesting announcements concerning 
the plans that are being made for enter- 
taining delegates and visitors. 


Arrangements will be made to take the 
entire party on a sight-seeing trip over the 
city on the first afternoon. On this trip 
opportunity will be given to see some of the 
novel manufacturing plants, such as a short 
trip through one of the tobacco factories, 
then a visit to the largest wood working 
plant in the world, to see them make the 
many household articles that we find around 
the office and home. 


The next point of interest will be a stop 
at old Saint John Church in the center of 
the old residental section, the old tomb- 
stones dating back into the early seventeen 
hundred. Time will also be given to see the 
Old Church and to hear the sexton, a direct 
descendant of Patrick Henry, as he im- 
personates his ancestor in his famous speech 
of Colonial days. 


From there will be a journey to the 
beautiful Country Club of Virginia, where 
a lawn luncheon will be served and later 
dancing. Thursday will be devoted to the 
many attractive papers arranged by the 
Program Committee. Friday the conven- 
tion elects its officers for the coming year 
and selects a meeting place. Saturday will 
be given over to the local committee, will 
start down the river for a visit to old 
Jamestown, passing the many homes along 
the river front. A number of guides will 
be aboard the ship to give us the narrative 
of life in the early days. This should be a 
most interesting trip to all with a stop at 
Newport News so that those wishing to 
catch the Saturday afternoon boats to 
Boston, New York or Baltimore will have 
ample time to make these connections, while 
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those returning to Richmond will be taken 
pack by special train, reaching Richmond 
in ample time to allow those finding it neces- 
sary to catch their trains in all directions. 


Louisville Chapter, American Institute of 
Banking, elected the following officers for 
the coming year: 

President, Thomas Green, National Bank 
of Kentucky. 

Vice-president, C. H. G. McKeldin, Fidel- 
ity-Columbia Trust Co. 

Secretary, V. F. Kimbel, The Louisville 
Trust Co. 

Treasurer, Coleman Simpson, National 
Bank of Kentucky. 


The Eighteenth Annual Convention of the 
Washington Bankers’ Association was held 
in Bellingham, on Aug. 7th, 8th and 9th, 
with headquarters at the Hotel Leopold. 
The following addresses were on the pro- 
gram: “Progress and the Banker,” by J. A. 
S."Pollard, cashier of the Fort Madison 
Savings Bank of Fort Madison, Iowa; 
“Advanced Agriculture, Education and Good 
Roads,” by W. G. Edens, assistant secretary 


of the Central Trust Company of Chicago; 
“Old Nick Biddle, the Bank Monster,” by 
Lydell Baker, editor of the Pacific Banker 
of Portland, Ore.; and “Benton County’s 
Benefits from Diversified Farming,” by J. F. 
Sears, cashier of the Prosser State Bank, 
Prosser, Wash, 


-_— 


A conference of representatives of the 
larger business interests of the state of 
Nebraska to consider ways and means of 
increasing the grain and live stock produc- 
tion—especially along the line of placing 
farm demonstrators in as many counties 
as possible of the state was held in Omaha, 
Aug. 20th. 

The Nebraska Bankers’ Association has 
had the matter under advisement for two 
years and more, and at its last annual 
session recommended that its secretary and 
Agricultural Committee call such a con- 
ference—not alone of bankers, but also of 
representatives of the railroads, grain ex- 
change, live stock exchange. and similar 
associations, of jobbing houses and other 
large business interests of the state. After 
taking nearly a year to prepare for such 
a conference the committee is now ready to 
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have it called. Full reports are now ready 
of the methods employed and proposed, of 
the extent and résults of the work already 
started in the state, of the recently enacted 
helpful laws of the legislative appropria- 
tions, and of the government and other 
sources from which financial assistance can 
be drawn. 


Dallas Chapter of the American Institute 
of Banking is continuing its active cam- 
paign for the 1914 National Convention of 
the American Institute of Banking. The 
members of the Chapter, met around the 
banquet table in the early part of the month 
to hear reports from various committees. 
Senior officers from all of the various banks 
were present, giving the movement for 
securing the convention their support and 
encouragement. 


J. Howard Ardry, cashier of the City 
National Bank, and manager of the Clear- 
ing Housé, made announcement of the action 
of the Clearing House in extending to the 
American Institute of Banking an invita- 
tion to meet in Dallas in 1914, and the 
further announcement that a substantial 
appropriation had been made by the Clear- 
ing House towards the expenses of every 
delegate who can attend the convention in 
Richmond, Va., in September next. 


Encouraging talks to the members were 
made by A. V. Lane, vice-president of the 
American Exchange National Bank, J. B. 
Adoue, president of the National Bank of 
Commerce, S. J. McFarland, vice-president 
of the Guaranty State Bank & Trust Com- 
pany, William G. Breg, vice-president Dal- 
las Trust & Savings Bank, Ben B. Cain, 
chairman of the board of the Merchants 
National Bank, M. B. Keith, assistant 
cashier of the Guaranty State Bank & Trust 
Company, as president of the Chapter, filled 
the post of toastmaster. 


W. M. Massie, president of the Fort Worth 
Chapter, assured the co-operation of Fort 
Worth bankers with Dallas efforts for 
securing this convention. “All petty strife 
and jealousy should be laid aside in a 
movement like this, and every city in the 
state should use its efforts to get it, for the 
benefits of this great convention, composed 
of live, up-to-date young bank men will 
accrue to the entire state.” 
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Stewart D. Beckley, chairman of the Con- 
vention Committee, briefly outlined the 
work already in progress, and stated that 
an active campaign had been commenced 
by his committee and by the Chamber of 
Commerce, setting forth the claims of Dal- 
las, and inviting the delegates in 1914. 


Following the recommendations of the 
bankers’ conference on currency legislation, 
recently held in Minneapolis, the presidents 
of three state associations appointed com- 
mittees to take up this matter jointly. 

The president of the Minnesota associa- 
tion has appointed the following of this 
state: J. W. Wheeler, president of the 
Capital Trust Company of St. Paul; N. F. 
Banfield, vice-president of the First National 
of Austin, and J. S. Pomeroy, vice-president 
of the Security National of Minneapolis. 

The North Dakota committee consists of 
M. F. Murphy of Grand Forks, R. S. Adams 
of Lisbon, and P. C. Remington of Bis- 
marck. 

The South Dakota committee consists of 
J. C. Bassett of Aberdeen, E. G. Kennedy 
of Sioux Falls, and James Halley of Rapid 
City. 

It is expected that Montana and Iowa 
will also appoint committees, and possibly 
Wisconsin, to co-operate with Minnesota 
and the Dakotas, and that a conference of 
these committees will be held soon in the 
Twin Cities, to outline some plan of action 
on currency legislation. 


The recent Bulletin of the Investment 
Bankers’ Association of America directs at- 
tention to an important Senate Committee 
amendment to the Income Tax provisions 
of the pending tariff bill, which seems to 
have escaped the public attention. This 
amendment practically nullifies the agree- 
ment in corporation bonds by which the 
corporation has undertaken to pay the in- 
terest in full without deduction of any tax 
that it may be required or permitted to 
pay under any Federal or State law. Cald- 
well, Masslich & Reed, counsel to the Asso- 
ciation, state that the new amendment 
transfers $3,000,000 to $5,000,000 of income 
tax from the corporation to the investor, 
apparently evidencing an intent on the part 
of the Senate committee to impose the tax 
on the actual receiver of the income, regard- 


less of any agreement that has been made. 
While allowing the general plan of deduc- 
tion at the sovwrce to stand in all other 
cases, the amendment now favorably re- 
ported to the Senate provides as follows: 

“Whereas, under the terms of a contract 
entered into before this Act take effect, 
the payment to which the taxable person 
is entitled is required to be made without 
any deduction by reason of any tax im- 
posed, the obligor shall not be compelled 
to make such deduction or withhold the 
income tax,’ but shall give’ notice to the 
collector of the payment made, or to be 
made, as part of the return which he is re- 
quired to make, and the said sum shall 
in that case, for the purposes of this Act, 
be computed as a part of the income of 
the taxable person. If the obligor fails to 
give such notice, he shall be personally 
liable for the income tax if the same is 
not paid by the taxable person. No such 
contract entered into after the Act takes 
effect shall be valid with regard to any 
Federal-income tax imposed upon a person 
liable to such payment.” 

The association has announced its opposi- 
tion to this new proposal. It takes the 
position that, as an assoication, it should 
seek to protect the investor, regardless of 
the personal interests of its members. It 
contends that there ought not to be any 
repudiation of the agreement by a specially 
devised provision of the Federal tax bill. 
This bill as it now stands imposes the tax 
absolutely on all bondholders and declares 
invalid any future agreement by the cor- 
poration to pay tax. 

The association urged before the Senate 
Committee several important amendments, 
and the following amendment was adopted 
in the exact language proposed on behalf 
of the Investment Bankers’ Association: 

“Provided, that, in case of indebtedness 
wholly secured by collateral the subject of 
sale in the ordinary business of such cor- 
poration, joint-stock company or associa- 
tion, the total interest secured and paid 
by such company, corporation or associa- 
tion within the year on any such indebted- 
ness may be deducted as a part of its 
expense of doing business.” 


This amendment relieves incorporated in- 
vestment banking houses from the effect 
of the provision prohibiting deduction of 
corporate interest on debt in excess of the 
capital stock. The debt described in the 
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amendment is frequently ten times the 
amount of capital. 


President George B. Caldwell has an- 
nounced a general committee, composed of 
Chicago members of the association, which 
has begun elaborate preparations for the 
Second Annual Convention, which will. be 
held in Chicago this fall. This committee 
is headed by H. L. Stuart, N. W. Halsey 
& Company, Chicago, and is composed of 
the following: John E. Blunt, Homer W. 
McCoy, R. E. Wilsey, F. W. Leach, George 
H. Taylor, Clark L, Poole, John J. Abbott, 
Charles Counselman, R. U. Lansing, Robert 
Stevenson, F. P. Judson, C. P. King, H. T. 
Sibley, W. G. Leisenring, Walter Greene- 
baum, N. Roberts, C. F. Childs, B. F. Taylor, 
‘C. Edward Carlson, James L. Martin, Jr., 
Paul Chapman, Joseph A. Rushton, Gerald 
W. Peck, T. J. Bolger, R. B. Upham, Stanley 
Miller, B. L. Johnson, R. E. Danielson, Percy 
C. Hord, George F. Hardie. A New York 
committee headed by L. B. Franklin has 
already begun plans to bring a large eastern 
contingent to the Chicago Convention. 


Definite arrangements have been an- 
nounced, and the three days, Oct. 28, 29 
and 30 have been decided upon {for this 
big gathering. The First Annual Conven- 
tion, held last year in New York, attracted 
over 500 investment bankers from all parts 
of the United States and Canada. Inas- 
much as the association will have completed 
its first year of activity, the approaching 
convention is expected to far surpass this 
first gathering in point of attendance. 


NOTES OF INTEREST TO BANKERS 





Richard A. Walker, president of the 
Lincoln National Bank of Washington, D.C., 
died recently of heart disease. He was 74 
years of age. 

At a meeting of the directors of the 
Franklin National Bank of Philadelphia the 
surplus of the institution was increased to 
$3,000,000. 


Frederick W. Rowe has been elected a 
director of the Nassau Trust Company of 
Brooklyn Borough to succeed the late A. 
Frederick Behre. 
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Henry E. Litchford, lately cashier of the 
Citizens’ National Bank of Raleigh, N. C., 
was recently elected vice-president and 
treasurer of the Old Dominion Trust Com- 
pany of Richmond, Virginia. 


Graham H. Andrews has been elected 
cashier of the Citizens’ National Bank of 
Raleigh, N. C., succeeding Henry E. Litch- 
ford, resigned. Mr. Andrews is a son of 
Col. A. B Andrews, vice-president of that 
institution. 


Isaac Blum, president of the Bank of 
Commerce of Philadelphia since its organ- 
ization in 1904, died recently. Mr. Blum 
was the founder of Blum Brothers depart- 
ment store. He was sixty-six years of age. 


At a meeting of the board of directors of 
the National Exchange Bank of Wheeling, 
W. Va., held recently, Lawrence E. Sands 
(formerly vice-president) was elected presi- 
dent to fill the vacancy caused by the death 
of J. N. Vance of that bank. 


The Covington Bank & Trust Company 
of Covington, Ind., has issued its statement 
in a very attractive form, explaining each 
item concisely and giving reasons for the 
showing made. J. S. Jones is president and 
E. G. Davis, cashier. 


Floyd E. Davis was elected president of 
the Lincoln National Bank of Washington, 
D. C., sueceeding the late Richard A. Walker. 
Mr. Davis was formerly a vice-president, 
and has been an officer of this institution 
twelve years. 


The directors of the Colonial Trust & 
Savings Bank, Chicago, recently voted to 
increase the capital stock of the bank from 
$600,000 to $1,000,000. 


Sydney H. Herman, for some time a di- 
rector of the Union Exchange National Bank 
of New York City has been elected presi- 
dent of the institution. Mr. Herman, who 
has been the bank’s attorney since its or- 
ganization in 1903, succeeds his late father, 
Henry 8S. Herman, who died in June. 
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John D. Larkin, president of the Larkin 
Company was elected a director of the 
Marine National Bank of Buffalo, N. Y. 
to succeed E. H. Hutchinson. Mr. Hutchin- 
son, who resigned in June, has since been 
elected a director of the People’s Bank of 
Buffalo. 


The application to organize the Union 
National Bank of San Diego, Cal., was 
approved by the Comptroller of the currency. 
The new institution is to have a capital of 
$200,000. The organizers are as follows: 
J. R. Burrow, C. W. Landis, E. E. Ames and 
J. D. Mollison. 


The directors of the Fidelity Trust Com- 
pany of Baltimore have elected to member- 
ship on their board William A. House, presi- 
dent of the United Railways & Electric 
Company of Baltimore, and Charles M. Cohn, 
vice-president of the Consolidated Gas, Elec- 
tric Light & Power Company. 


G. B. Gerrard, agent of the San Francisco 
branch of the Bank of British North Amer- 
ica, has been appointed manager of the 
Montreal branch. Mr. Gerrard, has been con- 
nected with the institution for thirty-one 
years in the several branches. He went 
to the San Francisco office in 1910. The 
bank’s head office is in London, England. 


Stockholders of the Mutual National Bank 
of Boston ratified the proposal to increase 
the capital of the institution from $200,000 
to $500,000. The new stock was sold at 
$125 per share, and the premium applied 
to the creation of a surplus fund. Edward 
C. Williams, sales manager of the Staples 
Coal Company, has been elected a director 
of the bank. 


A. Barton Hepburn has accepted appoint- 
ment as a member of the commission, which 
is to revise the banking laws of New York 
State. Mr. Hepburn, who is chairman of 
the board of the Chase National Bank of 
New York City, takes the place on the com- 
mission of John Claflin, who decided that 
the pressure of other business would not 
permit him to serve. 


Charles L. Spencer, chairman of the Board 
of the Connecticut River Banking Company, 
of Hartford, Conn., has been elected presi- 
dent of the institution. The post had been 
vacant since June, 1912, when Samuel E. 
Elmore resigned. Mr. Spencer is from Suf- 
field, where he is president of the First 
National Bank. He is also actively engaged 
in the insurance business. 


Edwin F. Rorebeck, former national bank 
examiner, and Philip Tillinghast, former re- 
ceiver of National Banks, announce that they 
have formed a copartnership under the firm 
name of Rorebeck & Tillinghast, to engage 
in the business of bank and commercial 
auditing, their New York office being located 
in the American Exchange National Bank 
building, 128 Broadway. 


Announcement has been made of the 
resignation of George E. Reynolds as presi- 
dent of the Dominion Trust Company of 
Pittsburgh, Pa. Mr. Reynolds is an at- 
torney, and, it is stated, he leaves the 
management of the trust company on ac- 
count of other business interests. Prior 
to June 1912 the Dominion Trust was known 
as the Guardian Trust Company, its name 
having been changed on June 17 of that 
vear. 


The Drovers’ Deposit National Bank of 
East St. Louis, Ill., opened for business 
recently with a capital of $200,000. The 
organization of the institution was under- 
taken some months ago under the name of 
the Drovers’ State Bank, but the plans for 
its formation as a national institution were 
subsequently perfected, and before it was 
formally launched on its career, it was 
brought under the domain of the Federal 
system. The officials are: A. J. Williford, 
president; M. A. Bright and Thomas G. 
Landers, vice-presidents; and George W. 
Doerr, cashier. 


An announcement with respect to a 
change affecting the postal savings system 


has been made. Under a new order of Post- 
master-General Burleson, the deposit and 
withdrawal of savings by mail will here- 
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after be permitted. When the postal sav- 
ings system was first put in operation, post- 
masters were forbidden to accept deposits 
from such persons as were not patrons of 
the post office in which they sought to 
bank. This was found to work a hardship 
on a certain class of would-be depositors, 
and Postmaster-General Burleson has ac- 
cordingly abrogated the rule. 


A consolidation of the two largest banks 
in Tacoma, Wash. has been agreed upon by 
the directors of the institutions concerned; 
the details are now being perfected and it is 
expected that the merger will be accomp- 
lished in about sixty days’ time. The banks, 
which are to consolidate, are the National 
Bank of Commerce and the Pacific National 
Bank. It is stated that the same interest 
now in control of the institutions will domi- 
nate the consolidated bank. Ralph S. Stacy 
is president of the Pacific National Bank 
and Chester Thorne is at the head of the 
National Bank of Commerce. 


Thomas M. Hulings, a vice-president of 
the Continental Trust Company of Balti- 
more, was found dead at his home recently, 
having committed suicide by inhaling gas. 
Mr. Hulings was fifty-two years old. He 
had been in failing health for a long time 
and for some months had been viewing his 
condition as hopeless. At a meeting of the 
executive committee of the board of the 
bank a resolution commending his character, 
loyalty and conscientious services to the 
company was adopted. Mr. Hulings had been 
connected with the Continental Trust Com- 
pany fifteen years, or almost from the or- 
ganization, and was highly thought of by 
his associates. 


John F, Andrews, cashier of the German- 
American Trust & Savings Bank of Los 
Angeles, Cal., has been elected a vice-presi- 
dent. This office is a newly-created one. 
Heretofore W. E. MeVay was the only vice- 
president. Mr. Andrews was assistant 
cashier of the Union Bank of Savings of 
Los Angeles until it was merged with the 
German-American in 1906. He continued 
as assistant cashier following the consoli- 
dation until October, 1908, when he was 
made cashier. R. P. Hillman, the secretary 


of the institution, succeeds Mr. Andrews as 
cashier and will also retain the secretary- 
ship. George A. Maytern was recently 
elected assistant cashier, 

W. P. Venable, who had been manager of 
the Southern department of the Mechanics’ 
& Metals’ National Bank of New York re- 
cently was elected active vice-president of 
the Travelers’ Bank & Trust Company of 
Atlanta, Ga. Mr. Venable went to New 
York from the South in January, 1909, to 
become the representative of the Southern 
department of the National Copper Bank. 
When that institution was merged in Jan- 
uary, 1910, with the Mechanics’ National 
Bank, under the present name of the Me- 
chanics’ & Metals’, Mr. Venable continued 
to hold that office. He was for several years 
a member of the executive committee of 
the Virginia Bankers’ Association and was 
also vice-president of that body. 


Rk. B; Crane, second vice-president of the 
National Bank of Commerce of Toledo, was 
elected first vice-president to succeed the 
late William W. Edwards. E. C. Edwards, 
son of the late vice-president, has been 
elected to succeed Mr. Crane. George L. 
Mills, receiving teller of the Commerce, has 
been promoted to assistant cashier, to suc- 
ceed A. H. Peiter, who resigned to become 
secretary and treasurer of the new Com- 
merce Trust Company, which was organized 
recently by interests of the National Bank 
of Commerce. 


In calling attention to the twenty-third 
anniversary of the Fidelity & Deposit Com- 
pany of Maryland, at Baltimore, the man- 
agement points to the distinction held by it 
of having issued the first court bond ever 
approved by a judge in the state of Mary- 
land; the first surety bond approved by the 
Orphans Court of Baltimore City or by any 
Orphans Court of the state of Maryland, 
the first contract bond ever approved by any 
approving authority in the state of Mary- 
land; the first bond ever approved by the 
postal authorities of the United States and 
the first public official bond ever approved 
by any department of the United States 
government. The company was incorporated 
and organized in 1890; the idea of forming 
the institution was conceived by Edwin War- 
field, its president. 





EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO 


STATE NATIONAL BANK Che 
ee aie Rational Bank 


. PLATTE - Vice-President 


G. 

A. | 

W. TMEGINNIS ~ + Cashier 

GE EORGE RUE - Assistant Cashier min r 
T. F. FOLEY - - Assistant Cashier 


eas in St. Louis 
$100,000 $150,000 


Collections a Specialty. 


Capital, Surplus and Profits 
The Oldest Bank THE Chartered by Conti- 


$12,000,000 
“BANK OF NORTH AMERICA | eile 


(NATIONAL BANK) B.F. EDWARDS President 

PHILADELPHIA TOM e RANDOLPH, Vice-President 

Se eee ore swWVice-Presiden 
— $1,000,000.00 W. L. McDONALD, Vice-President 
URPLUS - - - - - - +  2,250,000.00 J. A. LEWIS, Cashier 
NET PROFITS, over - - - - — 371,000:00 C. L; MERRILL, Ass't Cashier 

aa Kes “— - RIE. ss ashier 

DEPOSITS, over 14,600,000:00 G. N. HITCHCOCK, Ass't Cashier 
HARRY G. MICHENER, President A. L, WEISSENBORN, Asst Cashier 
Sony ae SOgHGE BE A Cate 
RICHARD S. McKINLEY, Ass’t Cashier W.M.¢ DEER, Aas’ Cashier 
CHARLES M. PRINCE, Ass’t Cashier 





Organized 1838 Nationalized 1865 


The American Exchange National Bank 
New York 
Total Resources over $60,000,000 


LEWIS L. CLARKE, President 
EDWARD BURNS, Vice-President ARTHOR P. LEE, Cashier 
GEORGE C. HAIGH, Vice-President A. KE. DeGbiscaRD Ass’t Cashier 
WALTER H. BENNETT, Vice-President . A. BENNETT, Ass’t Cashier 


We offer every facility consistent with cea banking. 
Depositary of the United States, State of New York, and City of New York. 


Whitney-Central National Bank NATIONAL BANK or BALTIMORE | 


WEW ORLEANS, LA. BALTIMORE, MARYLAND 
Consolidation of the Whitney National 
Bank, Germania National Bank and Chartered in 1795 
Central Bank. Savings & Trust Com- 
pany opened for business July 3, 1905. CAPITAL AND SURPLUS 


CAPITAL - - + $2,500,000.00 
SURPLUS and Undivided Profits $1,597,976.08 > ] ’ 5 8 0 ’ 0 0 0 


Depository for the State of Louisiana. The Oldest Bank in Maryland and the 
Special Attention Given Collections. South Invites Your Business. 
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The annual report on crop and business 
conditions of the country issued by the 
Continental & Commercial National Bank 
of Chicago, has made its appearance in 
pamphlet form and is rather optimistic in 
its tone. It says that general business in 
this country is showing a degree of confi- 
dence and courage that is both reassuring 
and remarkable, in of the rather 
strained credit situation abroad. This con- 
fidence and courage all through the Middle 
West, and in fact the entire United States, 
is generally accepted as indicative of a sound 
situation. The most striking 
feature of the advices to the Continental and 
Commercial National Bank of Chicago, refer- 
ring to the agricultural prospects and busi- 
ness outlook, is the absence’of pessimism in 
face of a rather high and tight money 
market. 


view 


business 


At a special meeting Robert W. Webb 
was elected vice-president and treasurer of 
the Minneapolis Trust Company of Minne- 
apolis, Minn. Mr. Webb, who has been 
associated with the institution for nineteen 
years, had, prior to his present advance- 
ment, been secretary and treasurer of the 
company. Dana L. Case succeeds him as 
secretary. Mr. Case comes from the East 
Side State Bank of Minneapolis, where he 
had been cashier. The Trust Company also 
has a new assistant treasurer in H. O. Hunt. 
Six new directors have been elected to the 
board of the company as follows: W. A. 
Lancaster, Walter-C. Leach, president of the 
Northwestern Fire & Marine Insurance Com- 
pany; Francis W. Little, W. L. Martin, vice- 
president of the Minneapolis, St. Paul & 
Sault Ste. Marie Railroad; F. M. Prince, 
president of the First National Bank of 
Minneapolis, and George F. Piper. 


Arrangements for consolidating the First 
National Bank of Lexington, Ky., and the 
Lexington City National Bank have been 
approved. The new bank is to be known as 
the First & City National Bank of Lexing- 
ton, with a capital of $800,000 and surplus 
of $450,000. In carrying out the merger 
there will be a substantial distribution in 
dividends to the stockholders of each insti- 
tution. The consolidated bank will have de- 
posits of two and a quarter million dollars. 
The First National has a capital of $400,000 
and deposits of some $900,000; the Lexing- 


ton City National has a capital of $500,000 
and deposits of about $1,400,000. L. G. 
Cox, president of the First National, will be 
chairman of the board of the new bank, and 
John W. Stoll, president of the Lexington 
City National, will be president of the pros- 
pective institution. J. E. McFarland, cashier 
of the Lexington City will be a vice-presi- 
dent of the new consolidated bank, the 
eashier of which will be J. W. Porter, now 
cashier of the First National. 


Frank O. Watts, first vice-president of the 
Third National Bank of St. Louis, was 
elected president of the institution to suc- 
ceed the late Charles H. Huttig. Mr. Watts, 
who was a personal friend of Mr. Huttig, 
had been president of the First National 
Bank of Nashville when he was elected a 
year ago to a vice-presidency in the St. Louis 
institution. Mr. Watts entered the Bank of 
Union City, Tenn., in 1883, and after filling 
several offices in that institution (among 
them that of cashier, to which he was ap- 
pointed before he was twenty-one years 
of age), he was elected in 1897 cashier 
of the First National of Nashville. His 
election as president of the bank occured in 
1903. He continues to be identified with 
the consolidated Fourth and First National 
Bank as a director. Mr. Watts has served 
respectively as chairman of the executive 
council, first vice-president and president of 
the American Bankers’ Association, officiat- 
ing in the last-named capacity during 1910- 
1911. He also formerly held the presidency 
of the Tennessee Bankers’ Association. 


An error crept into the notice last month 
concerning the First National Bank of 
Davenport, Ia. The bank makes no claim 
to being the first chartered under the 
national bank act of 1863, although in this 
first group, but does claim to be the first to 
begin operations under its charter. In its 
“History of the First Netional Bank in the 
United States” is the following: 

“Tt is a matter of some comment that the 
first national bank to begin operations un- 
der the Act of 1863 should be located in 
the Middle West; but this is attributable 
to the energy of the founders of the First 
National Bank of Davenport. The first 
group of banks chartered under the law 
had an even start in this regard, as their 
charters were signed on the same day— 
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The New 


Farley National Bank 
MONTGOMERY, ALA. 


OFFICERS 


LOUIS B. FARLEY - + President 
Ps P. CRUM - - "Ist Vice. President 

. S. PINCK ARD - - 2d Vice-President 
Mi. A. VINCENTELLI + Cashier 
GROVER KEYTON Manager Savings Dept. 


Capital - $200,000. 


Surplus and 


Profits - - 54,410 


@ We collect direct all items pay- 
able at other Alabama points. 


@, We do not favor indirect methods 
of collecting any of our Southern 
items. = :-: see 2-8 t-2 2-3 








Ghe Bank of ‘Toronto 


Incorporated 1855 
Head Office: TORONTO Canada 


eecan | COULSON + President 
WM. G. GOODERHAM Vice-President 
OSEPH SOSNDERSON 2d Vice-President 
HOS. F. HOW - General Manager 
T.A. BIRD - - - Inspector 


PAID UP CAPITAL $4 000,000 
RESERVED FUNDS ¢ 49 4 4.777 
TOTAL ASSETS $50,000,000 


BANKERS IN New York, Nat'l Bank of Commerce. 

BANKERS IN CHICAGO, First National Bank 

BANKERS IN BUFFALO, Manufacturers & Traders 
National Bank 

BANKERS IN DETROIT, Old Detroit National Bank. 

BANKERS IN St. Louis, Nat'l Bank of Commerce. 

BANKERS IN GREAT BRITAIN, The London City & 
Midland Bank, Ltd 


COLLECTIONS made in all parts of the Dominion and 


returns promptly made at favorable rates. 
a EXCHANGE and Cable Transfers bought 


LETTERS OF CREDIT issued available in all parts of 


GENERAL BANKING BUSINESS CONDUCTED. 


Special Agents and Correspondents in Every 
- «° - Banking Town in Canada - - 











FIRST NATIONAL BANK | 


MINNEAPOLIS 
Minnesota 


$2,000,000 | 
$2,000,000 


CAPITAL, 
SURPLUS, 


F. M. PRINCE - - - - President 
©. , JAFFRAY - - - - Vice-President 
A, A. CRANE ~ + Vice-President | 
GEORGE F.ORDE - Vice-President | 
D. MACKERCHAR - + Vice-President | 
H. A. WILLOU GuBY | - - Cashier | 
GE LYON - 


Pp. J. LEEMAN Asst. Cashier 


This Bank Has a Correspond- 
ent in Nearly Every Town in Minne- 
sota. We Desire Your Collections in 
this State and Entire Northwest. 


UNION BANK of CANADA 


Head Office: WINNIPEG 


Established 1865. 


Capital. Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 


BRANCHES throughout Canada. Agents and 

Correspondents in all important cities of 
Great Britain, the continent of Europe and 
the United States. 


Correspondence Invited. 
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‘Asst. Cashier | 








NOTES OF INTEREST TO BANKERS 69 


June 22, 1863—and sent forth simultane- 
ously from the comptroller’s office. Four- 
teen charters were signed by the comptroller 
of the currency before he affixed his sig- 
nature to the one of the First National 
Bank of Davenport. But a charter is not 
a bank—it is simply the grant of privilege 
to open a bank. A bank is an institution 
for receiving and lending money, and it be- 
comes such when it opens its doors and be- 
gins the transaction of such business. The 
First National Bank of Davenport became 
the first national bank in the United States 
1863, 
opened to the public and it began to per- 
form all the functions of a banking institu- 
tion—the receipt of deposits, the selling of 
exchange and the making of loans. For 
two days it enjoyed the distinction of being 
the one national bank in all the domain of 
the United States. On July 1 several others 
came into being, and thereafter the num- 
ber increased rapidly. 


on June 29, when its doors were 


BANKING AND FARMING. 


In a plea for co-operation among bankers 
and farmers R. L. Watts, dean of the school 
of agriculture and experimental station of 
the Pennsylvania State College, says: 

“Farmers are interested in banking. Many 
of the most prosperous ones are stockhold- 
ers. All progressive farmers maintain bank 
accounts, which they find exceedingly valu- 
able in the handling of their business. 
Others find it necessary to make loans from 
time to time, especially in the spring of 
the year, when it is necessary to purchase 
lime, fertilizers, seeds, implements and 
other supplies. Again, farmers are inter- 
ested in banking because they want im- 
proved systems of banking. 

“This matter is not only of interest to 
land owners who find it necessary to bor- 
row from time to time, but it is especially 
important to the hundreds of thousands of 
young men who are unable to buy farms on 
account of insufficient capital. In an audi- 
ence of 200 students at the Pennsylvania 
State College only two owned farms, and 
practically all of the others would like to 
purchase farms if long-term loans could be 
secured at a reasonable rate of interest. 
Our college graduates are very much in- 
terested in the amortisement plan which 
has been introduced in Illinois, 

“Bankers are interested in farming be- 


cause they know that the prosperity of the 
farmer means the prosperity of the banker. 
Banks lose money on small balances, and 
therefore it is to their interest that farm- 
ers prosper and are thus able to carry a 
balance of $100 or more. Again, bankers 
are interested in keeping capital at home, 
and do not like to see so many thousands 
and millions of dollars go away every year 
which should be kept in their state. Im- 
proved methods of farming will increase pro- 
duction and make better citizens, because 
the farmers Will have more money to spend 
for the education of their children and other 
home and community needs. 

“Bankers have three distinct opportunities, 
viz.: First—To make loans to farmers un- 
der terms that will be mutually advan- 
tageous. Safe and sound methods of crop 
production and stock management must be 
used by farmers before they can expect the 
best terms from bankers. 

“Second—Bankers are nearly always 
prominent and highly educated citizens, and 
all classes of people seek their advice. For 
this reason, bankers should be well informed 
regarding approved methods of farm man- 
agement and crop production. They should 


know whether the soil in the community 


in which their bank operates needs lime, and, 
if so, the approximate amount to the acre. 
This information can be given them by their 
state experiment station. They should 
know the essentials of corn production and 
alfalfa culture. They should know that the 
expenditure of a dollar for fertilizer of the 
right kind to be used under certain condi- 
tions will give the: farmer an increased 
profit. They should know that thousands 
of cows in Pennsylvania barns are boarders 
who do not pay their feed bills. 

“Third—It is the privilege of our banks 
to encourage agriculture, and the opportun- 
ity to give such encouragement is very 
great indeed. Agricultural education is the 
great need of Pennsylvania farming. While 
there are many successful farms in the state, 
profits are much lower than they should be 
because of the failure to apply the princi- 
ples underlying all successful practice. 
Science of the right kind will do just as 
much for the farmer as for the physician 
and the manufacturer. The science of good 
farming is well understood, and there should 
be no difficulty in any farmer obtaining a 
full knowledge of the methods which will 
enable him to succeed.” 
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me Manufacturers National Bank 


of PHILADELPHIA 


WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Collections 
CAPITAL SURPLUS 


$500,000 $325,000 


Accounts of Banks, Bankers, Corpora- 
tions, Firms, and Individuals Solicited. 





UNION TRUST CO. 


PROVIDENCE, R. I. 


Capital, Paid In - 
Surplus, Paid In - 
Surplus, Reserved - 
Security for Depositors 
Due Depositors ~ 


OFFICERS 
RATHBONE GARDNER. President 
ARCHIBALD G. LOOMIS, Vice-President 
JAMES M. SCOTT, Vice-President 
WALTER G. BROWN, Treasurer and Secretary 
CLINTON F. STEVENS, Ass’t Treas. and Ass’tSec. 





EDWARD TILDEN 
JOHN FLETCHER 
GEO. M. BENEDICT 
M. W. TILDEN 
F.N. MERCER 

H. P. GATES 


- President 
° Vice-President 
- - Cashier 
. Ass't Cashier 
- Ass't Cashier 
- Ass't Cashier 


The = 
Drovers National 
Bank 


Union Stock Yards, Chicago 


Capital, Surplus 
and Undivided Profits 


$1,053,399.18 


Has the Same Facilities for Reserve Depesits 
as Any Other Chicago Bank 


To Banks and Bankers having more or less Live Stock Business, 
this Bank offers exceptional Advantages, and solicits 
correspondence as to terms and facilities 
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Corn Exchange 
National Bank 


PHILADELPHIA 


Has Collection 
Facilities 


RESOURCES 


$22,228,073 





Third National Bank 
ATLANTA, GA. 

FRANK HAWKINS - - - - President 

JOHN W. GRANT - - - Vice-President 

JOSEPH A. McCORD Vice-President 

THOMAS C. ERWIN - Cashier 


RALPH W.BYERS- - - Assistant Cashier 
A.M. BERGSTROM - Assistunt Cashier 


Capital and Surplus - - $1,150,000 
Deposits - - - - - 4,500,000 


Collections Promptly and Carefully Made 
by Competent Employees 


Girard 
National Bank 


PHILADELPHIA 


Capital - - - - $ 2,000,000 
Surplus and Undivided Profits 5,060,000 


Deposits - - - - 43,100,000 


FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
T. E. WIEDERSHEIM, Vice-President 
JOSEPH WAYNE, JR., Vice-Pres. and Cashier 
CHARLES M. ASHTON, Assistant Cashier 
CHARLES F. WIGNALL, Assistant Cashier 


Have You a Philadelphia Account? | 
You need one to properly handle 


Your Business. | 

















Town, County 








(Rook Island) 


Menmowty erren) 


_— (Peoria) 
7 (Adams) 
— 


inf 


ille 
Teglor Christian) 








Coanersville 
(Fayette) 


(Elkhart) 
Evansville 
. ae 
‘ort Wayne 
(Allen) 
Frankfort 
(Clinton) 


(Lake) 


Goshen 
(Elkhart) 


Greensburg 
(Decatur) 


Huntington 
(Heatiagton) 
(Marion) 


Name of Bank 
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These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Est. 


MECHANICS & MERCHANTS 
SAVINGS BANK.......... 


—— TRUST & SAVINGS 


see eeereeeeereeeee 


NATIONAL BANK OF MON- 
MOUTH 


eee ee 


MERCHANTS NATIONAL BANK 
RICKER NATIONAL BANK.... 
a NATIONAL 


THIRD NATIONAL BANK .... 
SPRINGFIELD MARINE BANK. 
FARMERS NATIONAL BANK .. 


INDIANA 


FAYETTE NATIONAL BANK... 
ST. JOSEPH VALLEY BANK .. 
OLD STATE NATIONAL BANK. 
FIRST NATIONAL BANK..... 
AMERICAN NATIONAL BANK 

FIRST NATIONAL BANK ..... 
ELKHART COUNTY TRUST CO. 
=a NATIONAL 


cere ew eeeeee cote 


HUNTINGTON COUNTY BANK. 
E. & —- SONS & 





LaFayette 
Crippesence) 
Logansport 
(Cass) 


South Bend 
(St. J oseph) 


(Boone) 


(Des Moines) 
Cedar Rapids 


(Clinton) 


Council Bluffs 

(Pottawattamie) 

Davenport 
(Scott) 


FLETCHER AMERICAN 
NATIONAL BANK.... 


INDIANA NATIONAL BANK .. 
MERCHANTS NATIONAL BANK 
NATIONAL CITY BANK...... 
MERCHANTS NATIONAL BANK 


FARMERS & MERCHANTS 
STATE BANK............ 


CITIZENS NATIONAL BANK... 
FIRST NATIONAL BANK..... 


IOWA 


BOONE NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 





) MERCHANTS NATIONAL BANK 


CITY NATIONAL BANK...... 
a TRUST & SAVINGS 


FIRST NATIONAL BANK ..... 
FIRST NATIONAL BANK ..... 
GERMAN SAVINGS BANK .... 


1858 


1889 
1684 
1851 
1900 


1902 
1872 
1834 
1863 
1902 
1906 
1900 


1900 
1887 
1891 


1909 


1839 
1865 
1865 
1912 
1891 


1907 
1892 
1863 


1903 
1870 
1881 
1870 


1893 
1865 
1863 
1869 



















































































Town, Covaty | ° Name of Bank 


IOWA NATIONAL BANK...... 1889 

















Davenport 
continued 
Des Moines, , | SITIZENS NATIONAL BANK... 1872 
0} 
tee DUBUQUE NATIONAL BANK . 1884 
(Dubuque) 
— FIRST NATIONAL BANK. .... 1863 
. FIRST NATIONAL BANK....... 1909 
(Dubuque) 
<Clintony |TEST NATIONAL BANK. .... 1868 
to 
town "| FIRST NATIONAL BANK..... 1860 
Mount (rene) | WOUNT VERNON BANK....... +1884 
Muscatine ("| MUSCATINE STATE BANK... 1870 
(Howoatine) | FARMERS LOAN & TRUST CO. 1878 
(Woodbury) | pimsT NATIONAL BANK ..... 1870 
. « | LIVESTOCK NATIONAL BANK. 1895 
« _.., « |SECURITY NATIONAL BANK . 1884 
KANSAS 
Bure gy | EUREKA BANK. «02... 20., 1870 
an COMMERCIAL NATIONAL 
(Wyandotte) Wsscaenisa-cenebeve's 
Pittsburg: FIRST NATIONAL BANK ..... 1886 
(Crawford) | gank OF TOPEKA ......... 1868 “7 
(Shawnee) | CENTRAL NATIONAL BANK.. 1882 
«1... % [GERMAN AMERICAN: STATE 
« _... « |MERCHANTS NATIONAL BANK 1888 
atte KANSAS NATIONAL BANK... 1876 
(Sedgwick) 
KENTUCKY 
beatin PHOENIX & THIRD NATIONAL 
(Fayette) ee eee erecevcccees 
Seiten AMERICAN NATIONAL BANK. 1804 
wang NATIONAL BANK OF COM- 
MEE. cose Acieee 
. « | UNION NATIONAL BANK .... 1890 
CITIZENS SAVINGS BANK.... 1888 
ken, 
(McCracken) | WeCHANICS TRUST & 
SAVINGS BANK........ 1908 
LOUISIANA 
Lake Charles | CALCASIEUNATIONAL BANK. 18092 
New Cees COMMERCIAL NATIONAL : 
(Orleans) Seas na whscw tented : 
«© [WHITNEY CENTRAL { 
NATIONAL BANK.. 1905 f 
ws COMMERCIAL NATIONAL H 
PPTbadde) | GANE s..0.cccccceee.. 4 
Portland FIDELITY TRUST CO........ 1906 


(Cumberland) |_ 
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EXAMINATIONS H,.M.BYLLESBY &CO. Insurance Exchange Bldg. 
ENGINEERS 


CHICAGO 

















CAPTIAL, $1,000,000 
JOSEPH A. THATCHER, 


President Vice-President 
JOHN C. MITCHELL, EDWARD S. IRISH, 
Cashier Assistant Cashier 


Transacts a General Banking Business. 
Specialty. 
Reserved Agent for National Banks. 
Correspondence Solicited. 


JAMES B. GRANT, 


i Careful and Prompt Attention Given to All Business. 
Travellers’ Circular Letters of Credit Issued, Available in All Parts of the 


J. W. HUDSTON, 
Assistant Cashier 


ESTABLISHED 1884 


DENNIS SULLIVAN, 


HENRY M. PORTER. 
Vice-President 


Vice-President 
WM. FAIRCLOTH 
Assistant Cashier 


Collections a 
World. Acts as 


All Facilities Consistent with Sound Banking Carefully Extended. 





CHARTERED 1836 


GIRARD TRUST 
COMPANY 


N. E. Cor. BROAD ayv CHESTNUT STS. 


PHILADELPHIA 


Acts as Executor, Administrator, Trustee, 
Assignee, and Receiver. Financial Agent for 
Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts._ Acts 
as Trustee of Corporation Mortgages. Depos- 
itary under plans of Reorganization, Registrar 
and Transfer Agent. Assumes entire charge of 
Real Estate. Safes to Rent in Burglar-Proof 
Vaults. 

E. B. MORRIS, President 
W.N. ELY, ist Vice-President 
A. A. JACKSON, 2d Vice-President 
CHARLES J. RHOADS, 3d V.-P. and Treasurer 
GEORGE H. STUART III, Ass’t Treasurer 
EDWARD S. PAGE, Secretary 
SAMUEL W. MORRIS, Ass’t Secretary 
JONATHAN M. STEERE, Trust Officer 
MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


EFFINGHAM B. MORRIS JAMES SPEYER 

JOHN A. BROWN, JR. EDWARD J. BERWIND 
JOHN B. GARRETT RANDAL MORGAN 
WILLIAM H. GAW EDW. T. STOTESBURY 
FRANCIS I. GOWEN CHAS. E. INGERSOLL 
GEORGE H. M’FADDEN JOHN 8. JENKS, JR. 
HENRY TATNALL HENRY B. COXE 
ISAAC H. CLOTHIER E. C. FELTON 

ISRAEL W. MORRIS WILLIAM T. ELLIOTT 
Cc. HARTMAN KUHN W. HINCLE SMITH 
THOS. DEWITT CUYLER B. DAWSON COLEMAN 











THE NATIONAL RESERVE BANK 


OF KANSAS CITY 


Capital - - - - - $1,200,000 
250,000 


6,550,000 


Surplus and Profis - - - 
Deposits - - - - - 


OFFICERS 


JOHN T. M. JOHNSTON - - - 
C.B.McCLUSKEY - - - - 
F. H. BURROW - - - =- = Vice-President 
AMOS GIPSON Vice-President 
J.L. JOHNSTON - - - - - = = Cashier 
C.A.BURKHARDT - - - Assistant Cashier 


President 
Vice-President 


Ample capital and surplus, together with 
efficient Officers and Directors, places 
this institution in a position to handle 
accounts of Banks, individuals, firms, 
and corporations on a most satisfactory 
basis. 
















WALKER BROS, *' BANKERS ‘ SALT LAKE CITY 


A STATE BANK 
The Oldest Bank in this Intermountain Region 


ESTABLISHED 1859 


Capital $250,000 


Surplus $125,000 


Resources over $3,300,000 


WE HAVE ENJOYED FIFTY-FOUR YEARS OF SUCCESSFUL BANKING 


Send us your UTAH BUSINESS. Best of service rendered 


Advertise in THE BAND-McNALLY BANKERS’ MONTHLY 


THE DENVER NATIONAL BANK DSENVER, COLORADO 
SURPLUS AND PROFITS, $1,323,930 
























PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 





Town, County 





aioe 
(Baltimore City) 


Name of Bank 





MARYLAND 
CITIZENS NATIONAL BANK .. 1849 
CONTINENTAL TRUST CO. ... 1899 
FIRST NATIONAL BANK..... 1863 


eae. NATIONAL 


NATIONAL BANK OF 
i 1795 


NATIONAL EXCHANGE BANK 1865 














_MASSACH USETTS 
Boston (Suffolk) FOURTH-ATLANTIC NATIONAL 
“ “| FIRST NATIONAL BANK ..... 1864 
“ “| LEE, HIGGINSON & CO....... 1848 
“ “| NATIONAL SHAWMUT BANK.. 1898 
“ “ | NATIONAL UNION BANK.... 1792 
“ “ | QLD COLONY TRUST CO. .... 1890 
" “| SECOND NATIONAL BANK.. 1832 
Fall River METACOMET NATIONAL BANK 1853 
(Bristol) 
Lawrence ' ARLINGTON TRUST CO....... 1910 
x 
7 APPLETON NATIONALBANK. 1847 
oe 
MICHIGAN 
Battle Creek OLD NATIONAL BANK ...... 1851 
Calh 
Bay City <a BAY CITY BANK........... 1871 
it — FIRST NATIONAL BANK..... 1863 
(Wayne) 
oa Oe OLD DETROIT NATIONAL 
“ «| PEOPLES aie BANK...... 1907 
Dow DOWAGIAC NATIONAL BANK 1911 
(Cass) 
« ° | STATE SAVINGS BANK...... 1908 
FIRST NATIONAL BANK..... 1887 
(Delta) 
Flint CITIZENS COMMERCIAL & 
(Genesee)| SAVINGS BANK.......... 1890 
“0, «| NATIONAL BANK OF FLINT.. 1858 
‘Grand Rapids KENT STATE BANK........ 1908 
(Kent) 
Jac | UNION BANK ............. 1884 
(Jackson) 
KALAMAZOO - CITY SAVINGS 
CRENNTOO) |. TIE cece ccc escestece 1884 
ing CITY NATIONAL BANK...... 1886 
(Ingham) 
M MARQUETTE COUNTY SAVINGS 
(Marquette) | BANK...............-.- 1890 
Saginaw aa > SAGINAW ........ 1888 
Shien Cit; whe TRAVERSE CITY STATE 
(Grand Senvuves Pg sibie ware: victor eisee 
MINNESOTA 
Austin (Mower) | FIRST NATIONAL BANK..... 1868 
FIRST NATIONAL BANK. .... 1881 
a MINERS NATIONAL BANK 7 
(St. Louis) — | 











Town, County 


Faribault 


(Rice) 

Mankato 
(Blue Earth) 
Minn lis | 
(Hennepin ) 


“ “ 


. 
oo “ 


New Uim 
(Brown) | 
Redwood Falls | 
(Redwood) | 
Rochester 
(Olinsted ) 
St. Paul 
(Ramsey) 


Meridian 
2 (Lauderdale) 


— ) 
arren 


West Point 
(Clay) 


segueetiicn 


Chaffee 
Clinton 
Joplin 
(Jasper) 


Kansas City 
(Jackson ) 


(Scott) 
(Henry) 


Mexico 
(Audrain) 


(Dent) 

(Pettis) 
Springfield 

(Greene) 


8t. Joseph 
(Buchanan) 


“ “ 


8t. Louis 
(Bt, Louis City) 








Name of Bank 
Est. 

SECURITY BANK .:........ 1894 
FIRST NATIONAL BANK ..... 1868 
COMMERCIALNATIONAL BANK 1912 
FIRST NATIONAL BANK .... 1864 

NORTHWESTERN NATIONAL 
WWW oe ose 1872 

SCANDINAVIAN- AMERICAN 
NATIONAL BANK......... 1909 
SECURITY NATIONAL BANK . 1877 
WELLS & DICKEY CO........ 1878 
BROWN COUNTY BANK...... 1872 
FIRST NATIONAL BANK..... 1872 
| FIRST NATIONAL BANK..... 1864 
CAPITAL NATIONAL BANK... 1881 
FIRST NATIONAL BANK..... 1863 
MERCHANTS NATIONAL BANK 1872 

MISSISSIPPI 

CITIZENS BANK .........-. 1888 
FIRST NATIONAL BANK ..... 1887 
FIRST NATIONAL BANK..... 1885 

MERCHANTS BANK & TRUST 
COMPANY ........------ 1896 
CITIZENS NATIONAL BANK.. 1888 
FIRST NATIONAL BANK..... 1883 
DELTA TRUST & BANKING CO. 1889 
FIRST NATIONAL BANK. .... 1884 
BANK OF WEST POINT...... 1896 

MISSOURI 


FIRST NATIONAL BANK..... 1906 
PEOPLES NATIONAL BANK... 1907 
FIRST NATIONAL BANK..... 1888 
COMMERCE TRUST CO....... 1906 
FIDELITY TRUST CO........-. 1899 
NATIONAL RESERVE BANK. . 1910 
NORTH MISSOURI TRUST CO.. 1903 
DENT COUNTY SAVINGS BANK 1894 
THIRD NATIONAL BANK .... 1882 
MERCHANTS NATIONAL BANK 1909 
CEN Nat AERC ae 
esa SUE SO any 
BOATMENS BANK......... 1847 
CENTRAL NATIONAL BANK . 1906 
SSS MERLE ao 
MERCANTILE NATIONAL 

1909 



















































oe AP ON i em 3 Ww, 








ESTABLISHED 1870 


First National Bank 


SIOUX CITY, IOWA 


United States Depository 
CAPITAL SURPLUS 


$400,000 $100,000 


We Solicit Your Business and Shall Give It Our 
Prompt and Careful Attention 














-X]7 AMERICAN 
ATIONAL BAN 


RICHMOND, VIRGINIA 


OLIVER J. SANDS, Pres. 
WH. C. CAMP, Vice-Pres. 
W. HOLLADAY, Ass’t Cash. 


H. W. ROUNTREE, Vice-Pres. 
0. B, HILL, Cashier 
D, W. DURRETT, Ass’t Cash, 


CAPITAL and SURPLUS 


$1,600,000 


Collections Receive Prompt Attention. 
pondence Invited. 


Corres- 





The First National 


Bank 


CAPITAL 


$1,000 000 


‘OF FORT WORTH 
TEXAS 


SURPLUS AND PROFITS 


$350,000 


Texas Items and Collections Handled 
% Ss & t = Beet $$ es t Ys 








INDUSTRIAL TRUST COMPANY 


PROVIDENCE, R. I. 

CAPITAL 
$3,000,000 

DEPOSITS 


$44,741,697.58 


Collections Will Receive Our Careful 
Attention. 


SURPLUS 


$3,000,000 





74 THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 





Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 






NATIONALIZED 1885 


Pacific National Bank 


TACOMA, WASH. 


R. L. McCORMICK, Pres. W. M. LADD, Vice-Pres, 
L. J. PENTECOST, Vice-Pres. C. H. HYDE, Vice-Pres. 
STEPHEN APPLEBY, Cashier A. A. MILLER, Ass’t Cashier 


OLDEST BANK IN TACOMA 
Capital, $300,000 Surplus, $500, 000 | 
UNITED STATES DEPOSITORY | 


We Want your Tacoma Bank Account and Collection Items for 
the Pacific Northwest. Superior Facilities. Moderate Rates. 








| The First National Bank | 


OCILLA, GA. 
Capital Stock - - - $75,000.00 
Surplus and Profits - 25,000.00 
$100,000.00 
170,000.00 


Deposits- - - = = 


Officers 
£8. }- PAULK, Pres. J.E. HOWELL, Vice-Pres. | 
TAPP, Cashier O. MIXON, Ass’t Cashier 


We solicit your collections and business, and | 
give prompt and careful attention. 


STATE AND COUNTY DEPOSITORY 











— 


First National Beuk'| 


No. 1 
PHILADELPHIA, PA. 


J. TATNALL LEA, President 
WM. A. LAW, First Vice-President 
KENTON WARNE, Second Vice-President 
THOMAS W. ANDREW, Cashier 
F. B. - YDER, Assistant Cashier 
CHAS. H. 1 JAMES, Assistant Cashier 
HARRY HAAS, Assistant Cashier 


Quick, Direct Collection Facilities 





She 
“American tational 


Bank “Louisville. Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN C, MURRAY, President R. F. WARFIELD, Cashier 
CHAS. C. CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 








PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 


evidence they will handle it promptly and efficiently. 



































Town, County Name of Bank 
St. Louis | MERCANTILE TRUST CO..... 1899 
continued 
" “ |MISSISSIPP! VALLEY 
WEUST CO5.05..00.55. 1890 
- NATIONAL BANK OF COM- 
Pee a wen ana ene 1857 
" s B.. NATIONAL BANK..... 1857 
Win N BANK..... 1 
(Henry) FIRST NATIONAL BANK 909 
MONTANA 
Billings 
CYetowetone) | FARMERS & TRADERS STATE 
- . | YELLOWSTONE NATIONAL 
Ren te i Nee 1891 
Bozeman anuiieas NATIONALBANK 1894 
(Gallatin) 
Butte —_ SILVER BOW NATIONAL BANK 1890 
aor Bow) 

(Valley) GLASGOW NATIONAL BANK 1907 
a le 
(ris & Crk) ARAM. SANK OF MON oy 
Lewistown BANK OF FERGUS COUNTY . . 1887 
Miles City” ATIONAL BANK 882 

(Custer) FIRST NATIONAL BANK...... 188 
STATE NATIONAL BANK .... 1895 
site 
(Missoula) | F!#ST NATIONAL BANK..... 1878 
NEBRASKA 
Omaha CITY NATIONAL BANK...... 1884 
(Douglas) 
.. ‘| FIRST NATIONAL BANK ..... 1857 
2 “| MERCHANTS NATIONAL BANK 1882 
. “| OMAHA NATIONAL BANK.... 1866 
* 4... “ | UNITED STATES NATIONAL 1856 
South Omaha | PACKERS NATIONAL BANK.. 1891 
(Douglas) 
NEW JERSEY 
Newark AMERICAN NATIONAL BANK 1908 
f (Essex) 
, - © |eCerE county NATIONAL 
RR Rea 1859 
P mans NATIONAL BANK. 1889 
(Passaic) 
P PLAINFIELD TRUSTCO...... 1902 
(Union) 
NEW MEXICO 
shoqnren ‘ FIRST NATIONAL BANK ..... 1881 
NEW YORK 
FIRST NATIONAL BANK..... 1864 
. (Albany) 
see NATIONAL COMMERCIAL 
WIE. «<i bad acceasces 1826 
eee oe NEW vom STATE NATIONAL 
Baokiec icc sais es 1803 
Buffalo BANK OF BUFFALO......... 1873 


steerer ewe eee 

















Town, County |” Name of Bank 
New York City AMERICAN EXCHANGE 
NATIONAL BANK..... 1838 
Manhaiten) 
BANK OF NEW YORK 
NATIONAL BANKING ASS’N 1784 
© aes © TRAIQIOR, c6ccccecaccss 1890 
“ « |BROWN BROS & CO...... 
“ “| CANADIAN BANK OF COM- 
WEEE 8 aks 1867 
“ «’ | CHARTERED BANK OF INDIA, 
AUSTRALIA& CHINA..... 1853 
' “ | CHASENATIONALBANK .... 1877 
" «| CHATHAM & PHENIX NA- 
TIONAL BANK.......... 1851 
“ “| CORN EXCHANGE BANK ..... 1853 
“ « | EQUITABLE TRUST CO..... 1902 
” * | FOURTH NATIONAL BANK.. 1865 
“ “ | HANOVER NATIONAL BANK.. 1851 
. “| IRVING NATIONAL BANK .... 1858 
“ « [INTERNATIONAL BANKING 
CORPORATION........... 1902 
“ 5, « | JOHN MUNROE &CO........ 
“ « | KNAUTH, NACHOD & KUHNE +1850 
“ « | KOUNTZE BROTHERS....... +1860 
“ « |MECHANICS & METALS 
NATIONAL BANK.... 1910 
“ «| NATIONAL BANK OF COMMERCE 1839 
. « | NATIONAL CITY BANK... ... 1812 
" « | NATIONAL NASSAU BANK... 1852 
“ 1... “ | NATIONAL PARK BANK ..... 1856 
“ « | NEW YORK TRUST CO..... 1889 
. « | SEABOARD NATIONAL BANK. 1883 
“ © Peay iasecsads 1890 
“ «| UNION EXCHANGE NATIONAL 
WO cco kcnSceeer 1903 
“ “ UNITED STATES a MEXICAN 
es 1904 
Ossining waa NATIONAL BANK.. 1903 
(Westchester ) 
Perry (Wyoming) | FIRST NATIONAL BANK..... 1855 
oughkeepsie POUGHKEEPSIE TRUST CO.... 1901 
(Dutchess) 
hester ALLIANCE BANK.......... 1893 
(Monroe) 
.... “| LINCOLN NATIONAL BANK... 1906 
Syracuse THE CITY BANK.......... 1910 
(Onondaga) 
« “le. | COMMERCIALNATIONALBANK 1891 
NORTH CAROLINA 
Charlotte AMERICAN TRUST CO....... 1901 
(Mecklenburg) 





CHARLOTTE NATIONAL BANK 1897 
INDEPENDENCE TRUST CO.. 


ee. : * spams NA- 
TIONAL 


ee BANK OF FAYETTE- 


eee eee eee eee es 


1912 


eer ereeeeee 






AND REPORTS ENGINEERS 









TRUST \ 


SAVANNAH, GA. 


CAPITAL - - 
Surplus and Profits 
| Deposits - - 






We Invite Accounts from Banks and 
Bankers, Corporations and Individuals 
Personal Attention Given to Collections. 








THE RALEIGH BANKING 


AND TRUST COMPANY 
RALEIGH, NORTH CAROLINA 


Successors to 
THE RALEIGH NATIONAL BANK, 1865-1885 
THE NATIONAL BANK OF RALEIGH, 1885-1905 


An Honorable Record for nearly 50 years. 
Send Us Your Collections. Prompt Ser- 


vice, Low Rates. 
CORRESPONDENCE SOLICITED 





| EXAMINATIONS H.M. BYLLESBY &CO. 


Insurance Exchange Bldg. 
CHICAGO 

















THE 
Austin National Bank 
AUSTIN, TEXAS 


CAPITAL - - - - $300,000.00 

SURPLUS & Undivided = 390,000.00 

DEPOSITS - - - 3,000, 000.00 
UNITED STATES GOVERNMENT DEPOSITORY 


E. P. WILMOT - - - President 
WmM.H. Fouts - - - - = Vice-President 
J.W. Hoopes - - - - Vice- — | 
MorRIS HIRSHFELD - = - Cashier 
C. M. BARTHOLOMEW - Assistant Cashier | 


Unexcelled facilities for the very best care of all business | 
entrusted to us 


C. A. PRATT, President H. C. RATHER, Cashier 
J. S. POLLOCK, Vice-Pres.: THE E. F. HUSSMAN, Ass't Cash. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK. 


CAPITAL, Paid Up - - $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS - ~ « - 1,950,000 


We Solicit your Arkansas Collections, particularly 


your Little Rock Items. Correspondence Invited 












THE CITY NATIONAL BANK 


Dallas, Texas 
FOUNDED 1873 









CAPITAL AND SURPLUS 


Two Million Dollars 


UNITED STATES DEPOSITORY 
Depository for City and County of Dallas 



























DESIGNATED DEPOSITARY 
of the UNITED STATES 


First National Bank 
LOS ANGELES, CAL, 
CAPITAL $1,500,000 
SURPLUS & “UNDIVIDED | PROFITS ae 235, "000 


OFFICERS 


W. T. 8. HAMMOND, Cashier 
A C. WAY, Ass’t Cashier 





J. M. ELLIOT, Pres. 
STODDARD JESS, Vive-Pree. 
W .C. PATTERSON, Vice-Prea, £&. 8. PAULY, Ase’t Cashier 
JOHN P. BURKE, Vice-Pres. &. W. COE, Ass’t Cashier 
JNO. 8. CRAVENS, Vice-Pres. A. 8. JONES, Ass’t Cashier 












































Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 






The Fifth-Third 
National Bank 


OF CINCINNATI 








Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 


$4,500,000 
Deposits - $17,000,000 


OFFICERS 


CHARLES A, HINSCH 
WILLIAM A. LEMMON 
EDWARD A. SEITER 
LOUIS KUHN - 

MONTE J. GOBLE 
CHARLES T. PERIN 
CHARLES H. SHIELDS 
LEWIS E. VAN AUSDOL 
FREDERICK J. MAYER - 


Vice-President | 
Vice-President 
Vice-President 

- Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 










Special Facilities for Handling Col- 
lection Business throughout Ohio, 
Kentucky, and Indiana. 





President | 
















PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 


evidence they will handle it promptly and efficiently. 











Town, County Name of Bank 
e i Est. 
ro | GREENSBORO LOAN & TRUST 
(Guilford) II a5 screen cect 896 
D CITIZENS BANK............ 1889 
(Vance) | 
| commenetar NATIONAL 
CU) CI iv snccnscccscseus 
# " RALEIGH BANKING & TRUST CO..1865 
Wimingce SOUTHERN NATIONAL BANK. 1905 
_(New anover) | 
| NORTH DAKOTA 
FIRST NATIONAL BANK ueewe 1909 
Billings) 
Carrington FIRST NATIONAL BANK ..... 1900 
Foster 
Devils Lake DEVILS LAKE STATE BANK... 1906 
(Ramsey) 
Fargo ( ) FIRST NATIONAL BANK. .... 1878 
Graad Forks NORTHERN STATE BANK.... 1901 


(Grand F orks ) 


Jamestown 
(Stutsman) 


Minot 
(Ward) 


Akron (Summit) 


Ashtabula 
(Ashtabula) 


Bellefontaine 
(Logan) 
Canton (Stark) 
Cincinnati 
(Hamilton) 


Franklin) 








SCAN nen AVIAN-AMERICAN 


JAMES 
MES oe acyare sacle seine oui 


SECOND NATIONAL BANK..... 1896 
UNION NATIONAL BANK.. 1905 


OHIO 





FIRST-SECOND NATIONAL BANK 1864 


NATIONAL CITY BANK...... 1883 
NATIONAL BANK OF ASHTA- 

BULA 2... ccccccccccee 
PEOPLE’S NATIONAL BANK.. 1854 
FIRST NATIONAL BANK..... 1863 
CITIZENS NATIONAL BANK... 1880 
= NATIONAL 

bine ee eeieg's ace sie 1882 
am NATIONAL BANK... 1881 
SEASONGOOD & MAYER..... 1887 
SECOND NATIONAL BANK... 1863 
FIRST NATIONAL BANK..... 1863 
UNION NATIONAL BANK.. 1884 
ba: > einen NATIONAL 
OHIO NATIONAL BANK ..... 1888 


MERCHANTS NATIONAL BANK 1871 
FIRST NATIONAL BANK..... 1863 
CITIZENS BANK ........... +1902 
MIAMI VALLEY NATIONAL 

GO vcas se sececeocscs 
MARION NATIONAL BANK ... 1902 
PORTSMOUTH BANKING CO. . 1905 
FIRST NATIONAL BANK..... 1851 
NATIONAL EXCHANGE BANK 1874 


NATIONAL BANK OF COM- 
MERCE 


SPITZER-RORICK TRUST & 
SAVINGS BANK.......... 


NATIONAL BANK OF URBANA. 





1895 


























Town, County ™ Name of Bank 
Est. 
¥ COMMERCIAL NATIONAL 
Fiahoning) ONE coeccwecesecsress 1880 
Zanesville FIRST ions BANK..... 1863 
(Muskingum) 
3 ei OLD CITIZENS NATIONAL 
OKLAHOMA 
Enid | CENTRAL STATE BANK...... 1913 
(Garfield) 
.... “ “| ENID NATIONAL BANK....... 1893 
“ “| FIRST NATIONAL BANK..... 1863 
“Ciitman) | FIRST NATIONAL BANK ..... 1906 
Guthr FIRST NATIONAL BANK... 1889 
(Logan) 
wet COMMERCIAL NATIONAL 
—— Oe 1899 
wane NATIONAL BANK. 1908 
Nowata, FIRST NATIONAL BANK.... 1900 
e — cenidian 
a homa) | STATE NATIONAL BANK.... 1893 
EXCHANGE NATIONAL BANK. 1910 
(Tulsa) 
«  .... ©” | FIRST NATIONAL BANK ..... 1897 
° OREGON 
Portland | CANADIAN BANK OF COM. 
(Multnomah) | NII 6 ose sc eieavecwnss 
as .. | FIRST NATIONAL BANK. .... 1865 
5 « | LADD & TILTON BANK..... 1859 
| LUMBEBMENS NATIONAL 
Wield Gcsuewg b atbhba\e-v.% & 1906 
m ss MERCHANTS SAVINGS & 
TOUMOME. «0505s 1906 
‘ éi NORTHWESTERN NATIONAL 
|: SINS a tne avnla.e ave: mactcadie ce 1913 
‘i ‘iil UNITED STATES NATIONAL 
WS oe ee 1891 
PENNSYLVANIA 
AHeghen: (See Pittsburgh) 
eee ) | FIRST NATIONAL BANK... 1988 
aan eee SAVINGS & TRUST 
(Butler)| COMPANY.............. 1868 
Quis FIRST aan BANK..... 1891 
Don aebington) | FiRST NATIONAL BANK... .... 1901 
(Washintgon) | secon NATIONAL BANK... 1864 
Franklin (Brie) | pRANKLIN TRUST CO....... 1901 
(Venango) 
Green MERCHANTS & FARMERS 
ieoonebure 44)| WATIONAL GANK........ 1881 
Raneester UNION TRUST CO......... 1902 
De caster) | WATIONALBANKOFLIGONIER 1903 
estmoreland 
Mt. Pleasant ; FIRST NATIONAL BANK.... 1864 
Now Kensin | LOGAN TRUST CO. ........ 1903 
Phulsdoiphia oH BANK OF NORTHAMERICA . 1781 
(Philadelphia) (National Bank) 
“ “ CORN EXCHANGE NATIONAL 
WES 5 ot sec cdosces 1858 
« .... «© |FARMERS & MECHANICS 
NATIONAL BANK........ 1807 
“ «| FIRST NATIONAL BANK..... 1863 
| FOURTH STREET NATIONAL 








EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 


AND REPORTS 


FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


Direct Connection with Every Banking 
Town in Georgia. 

Modern Banking Facilities. Satisfactory 
Service Always. 


Capital - - - $600,000.00 


Surplus and - 
Profits 780,000.00 


OFFICERS 


JAMES W. ENGLISH, President. 
JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier . 

WM. T. PERKERSON, Asst. Cashier. 
JAMES M. THOMAS, Asst. Cashier. 


ENGINEERS 








THE COLORADO 


NATIONAL BANK 


DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - $ 500,000 


SURPLUS AND 
UNDIVIDED PROFITS ~ 1,067,000 


DEPOSITS- _ 16,831,000 


GEO. B. BERGER, Pres. 
HAROLD KOUNTZ, Vice-Pres. and 
irman of the Board 
DENNIS SHEEDY, Vice-Pres. 
WM. B. BERGER, Cashier 
K. H. WOODWARD, Asst. Cashier 
T. R. FIELD, Asst. Cashier 
j. i. KOLB, Asst. Cashier 


We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 


CHICAGO 


The First — 


National Bank: 


Denver, Colorado 


CAPITAL AND SURPLUS 


$2,098,581. 


A.V. HUNTER - - 
THOMAS KEELY - 
F.G.MOFFAT - - Vice-President 
GERALD HUGHES - Vice-President 
c. S. HAUGHWOUT - Cashier 
J. C. HOUSTON Ass’t Cashier 
F. J. DENISON Ass’t Cashier 
D.R.PLATT - Ass’t Cashier 
C.C. HENDRIE - Ass’t Cashier 
G.M.HAUK - - - - Auditor 


CORRESPONDENCE SOLICITED 


A General Banking Business Transacted. 
Special Attention Given to Collections on 
all Western Points at Reasonable Rates. 


- President | 
Vice-President | 


The Merchants 
| PNational Bank 


: Judianapolis, Judiana : 


CAPITAL 
$1,000,000 


SURPLUS and UNDIVIDED PROFITS 


$950,000 carnen 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 











Town, County 


Philadelphia 


continue 
“ 


PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Name of Bank 


FRANKLIN NATIONAL BANK . 


GIRARD NATIONAL BANK.... 
GIRARD TRUST CO. 


MANUFACTURERS NATIONAL 
BANK 


MARKET ST. NATIONAL BANK 


PENNSYLVANIA COMPANY. 
For a on lives 


and annuities. 
TRUST SAFE DEPOSIT CO. 


=m NATIONAL 


1812 
1803 


1864 


oun OF PITTSBURGH 
NATIONAL ASSOCIATION. . 


COLUMBIA NATIONAL BANK . 
DIAMOND NATIONAL BANK.. 
FEDERAL NATIONAL BANK .. 
FIDELITY TITLE & TRUST CO.. 


GERMAN NATIONAL BANK... 
LINCOLN NATIONAL BANK .. 
MELLON NATIONAL BANK . 
PEOPLES NATIONAL BANK .. 
THIRD NATIONAL BANK... 
SCOTTDALE BANK 


1810 
1893 
1875 
1901 
1886 
1864 
1869 
1869 
1864 
1864 





RHODE ISLAND 





(Anderson ) 
Columbia 
(Richland) 
Darlington 
(Darlington) 


Aberd: 
(Brown) 
Elk Point 


(Union) 
Huron 
Beadle) 


( 
Sioux Falls 
a (Minnehaha) 


| 


BLACKSTONE CANAL 
NALIONAL BANK 
INDUSTRIAL TRUST CO. 


UNION TRUST CO 


SOUTH CAROLINA 


CITIZENS NATIONAL BANK .. 
CAROLINA NATIONAL BANK.. 
CAROLINA NATIONAL BANK. . 





1908 
1868 
1908 


SOUTH DAKOTA 


FIRST NATIONAL BANK 
UNION COUNTY BANK 
JAMES VALLEY BANK 
SIOUX FALLS SAVINGS BANK . 
SIOUX FALLS NATIONAL 
BANK.. are ee 
STATE BANKING & TRUST CO. 





1881 





TENNESSEE 





Chattanooga 
( Hamilton) 


Jackson 
vantage 


on City 
(Washington) 
Knoxville 
(Knox) 





CITIZENS NATIONAL BANK .. 


FIRST NATIONAL BANK.... 
SECOND NATIONAL BANK .. 


UNION BANK & TRUST CO... 
CITY NATIONAL BANK 


EAST TENNESSEE NATIONAL 
BANK 








Town, County 


Knoxville 
continued : 
s ‘ 


Memphis 
(Shelby) 


Naabville 
(Davidson) 


| HOLSTON NATIONAL BANK... 


Name of Bank 


1891 


THIRD NATIONAL BANK .... 1887 


BANK OF COMMERCE & 
TRUST CO 


naTIONAL CITY BANK .... 

SECURITY BANK & TRUST CO. 

UNION & PLANTERS — 
& TRUST CO.. 

AMERICAN NATIONAL BANK. 

—* FIRST NATIONAL 








Austin 
(Travis) 


B r 
(Runnels) 
Beaumont 
es (J efferson ) 
Brownwood 
(Brown) 


“ “ 
oo 


Cleburne 
(Johnson) 


a 
(Navarro) 
(Dallas) 


Denison ) 
(Grayson 
Eagle Lake 
(Colorado) 
El Paso (El Paso) 


Fort Worth 
(Tarrant) 


Galveston 
(Galveston ) 
Hillsboro 
Houston 

(Harris) 


San Angelo 
(Tom Green) 


San —_ 


(Hill) | 


Temple (Bell) 


Terrell 
(Kaufman) 


Tulia 
(Swisher) 

Waco 
(MeLennan) 


oe “ 
ese. 


eames 


) CITIZENS NATIONAL BANK. . 





| FIRST NATIONAL BANK 
| FIRST NATIONAL BANK 


AMERICAN NATIONAL BANK. 


AUSTIN NATIONAL BANK ... 
FIRST NATIONAL BANK .... 


FIRST NATIONAL BANK 


eine NATIONAL BANK ... 


FARMERS & MERCHANTS 
NATIONAL BANK 


CITY NATIONAL BANK .... 


AMERICAN EXCHANGE 
NATIONAL BANK 


CITY NATIONAL BANK 
a NATIONAL 


a ae BANK.... 
EAGLE LAKE STATE BANK... 


FIRST NATIONAL BANK 


AMERICAN NATIONAL BANK. 
FARMERS & MECHANICS 
NATIONAL BANK 
FIRST NATIONAL BANK 
FORT WORTH 
BANK 
STATE NATIONAL BANK... 


CITY NATIONAL BANK 


| FARMERS NATIONAL BANK .. 


UNION NATIONAL BANK.... 


— ANGELO BANK & TRUST 
1907 


) aa NATIONAL BANK.... 


CITY NATIONAL BANK 
a BANK OF COM- 
MERCE 


1899 


1903 
1884 
1888 


TULIA BANK & TRUST CO... 1907 


CENTRAL TEXAS EXCHANGE 
NATIONAL BANK 


WACO STATE BANK 


1910 
1877 
1884 
WAXAHACHIE NATIONAL BANK 1890 
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LETTERS OF CREDIT 
TRAVELERS’ CHECKS 
AVAILABLE EVERYWHERE 


Your own banker can supply them. Write 
us for booklet **Dollars and Cents in For- 
eign Lands” 


Knanth -Nachod & Kiihne 
INTERNATIONAL BANKERS 
New York * Leipzig 


Oldest and Strongest Bank in Hartford and in 
Connecticut. Strongest National ~as in | New 
England (outside of Boston) 


HARTFORD NATIONAL BANK 


HARTFORD, CONN. 
Harold W. Stevens F. P. Furlong 
President Vv ae and Cashier 


W. S. Andrews - G. Brainerd 
Ass’t Cashier a Ass’t Cashier 


CAPITAL - - - $1,200,000 
SURPLUS and PROFITS 1,100,000 
DEPOSITS - - - - 4 





LOS ANGELES SAN FRANCISCO 
111-114 W.4thSt. Cor. California & Sansome Sts. 


TORRANCE, MARSHALL & CO. 
California Securities 


MUNICIPAL, RAILWAY AND 
CORPORATION 





CORRESPONDENCE INVITED 


CAPITAL 
$1,000,000 


Share-holders 
Liability 
$1,000,000 


Surplus and 
ndivided 
Profits, Earned, 
$850,000.00 


Security to 
Depositors 
$2,850,000.00 
W. W. BERRY, Pres. N. P. LeSUEUR, Cash, 


EUSTICE A. HAIL,V-Pres.C.H.WETTERAU, A.C. 
A. H. ROBINSON,V-Pres. _E. R. BURR, A. C. 





_ CENTRAL STATE NATIONAL BANK | | 


MEMPHIS, TENN. 


Capital, Surplus and Profits — $ 375,000.00 

Deposits - - 2,500,000.00 

Special Facilities for handling Tennessee, Missis- 
sippi and Arkansas items. 


CENTRAL STATE BANK & TRUST Co, | 
MEMPHIS, TENN. 
Capital and Surplus - $850,000.00 


The Capital Stock of this Bank is owned by the 
stockholders of the Central State National Bank 





Third National Bank 


Columbus, Georgia 


Capital . . . . $250,000 
Surplus and Undivided Profits $15,000 
Deposits - * . + 800,000 


Depositary of the United States, State of 
Georgia, and City of Columbus 


Interviews and Correspondence Invited 





ESTABLISHED 1870 


MERCHANTS NATIONAL | 


BANK RICHMOND, VIRGINIA 
United States, State and City Depository 
JOHN P. BRANCH, President 
JOHN KERR BRANCH, Vice-President 
JOHN F. GLENN, Vice-President 
THOS. 8. McADAMS, Cashier 
Jd. R. PERDUE, Assistant Cashier 
GEORGE H. KEESEE, Assistant Cashier 
G. JETER JONES, Assistant Cashier 
A. C. BAYLIS, Assistant Cashier 
W. F. AUGUSTINE, Ass’t Cashier | 


CAPITAL * - 200,000.00 | 
eee — PROFITS | 
DEPOSIT. 


WE WANT youR BANKING BUSINESS 





NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory | 
ss also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 














Name of Bank 





UTAH 





OGDEN STATE BANK 
CONTINENTAL NATIONAL BANK 1909 


MCCORNICK & CO. 
NATIONAL BANK OF THE 
REPUBLI 


WALKER BROTHERS BANKERS 1850 


VIRGINIA 





L ones 
” (Campbell) | 


oll 
(Norfolk) | | 


Winchester 
(Frederick) 


FIRST NATIONAL BANK . 


| CITIZENS BANK 

| NATIONAL BANK OF COM- 
MERCE 1885 

1885 

1905 

1910 


NORFOLK NATIONAL BANK... 
SEABOARD NATIONAL BANK 
VIRGINIA NATIONAL BANK. . 


PETERSBURG SAVINGS & 
INSURANCE CO. 


AMERICAN NATIONAL BANK. 
FIRST NATIONAL BANK 


MERCHANTS NATIONAL BANK 
—- STATE & CITY 


1860 
1899 


1865 
1870 


1870 
PLANTERS NATIONAL BANK 1865 
FARMERS & MERCHANTS 


NATIONAL BANK 1902 





WASHINGTON 





North Yakima 
(Yakima) 
Seattle 





ma 
» __(Plenge) 


Walla Walla 
(Walla Walla) 


FIRST NATIONAL BANK 


AMERICAN SAVINGS BANK & 
TRUST COMPANY 

CANADIAN BANK OF COM- 
MERCE 


FIRST NATIONAL BANK 
NATIONAL BANK ” com- 
MERCE 


seattut NATIONAL BANK . 


STATE BANK OF SEATTLE.. 

UNION SAVINGS BANK & 
TRUST COMPANY 

a BANK OF COM- 


MERCE 
OLD NATIONAL BANK 
a. ° EASTERN TRUST 


PACIFIC NATIONAL BANK ... 
PEOPLES STATE BANK 


WEST VIRGINIA 





Beckley (Raleigh) 
Bluefield ” 
(Mercer) 


(Kanawha) 
Huntingto: 


no 
(Cabell) 


Northfork 
i (McDowell) 


Ss (Ohio 





RALEIGH COUNTY BANK 

FLAT TOP NATIONAL BANK. . 

KANAWHA NATIONAL BANK. 

FIRST NATIONAL BANK 

UNION SAVINGS BANK & 
TRUST CO. 

CLARK NATIONAL BANK. . 


FIRST NATIONAL BANK 
— SAVINGS & TRUST 


NATIONAL BANK OF WEST 
VIRGINIA ea ; 


1903 
1891 














Town, County 


Name of Bank 





Wheeling 
continued 
Williamson 
(Mingo) 


| | NATIONAL EXCHANGE BANK 
| ee BANK OF COM- 


1899 





Appleton 
Segoe 


orn 
(Walworth) 
Fenimore(Grant) 


Fond du Lac 
(Fond du Lac) 

La Crosse 

(La Crosse) 

Madison (Dane) 

Milwaukee (Mil.) 


Neilisville- 
(Clark) 


Stevens Point 


usau 
(Marathon) 


WISCONSIN 


FIRST NATIONAL BANK 
ASHLAND NATIONAL BANK . 
BELOIT STATE BANK 


“a meas BANK.... 
FIRST NATIONAL BANK .... 
STATE BANK OF FENIMORE.. 

Commenci at. arrerns 


NATIONAL BANK 0 
LA CROs : 


FIRST uaveenia. BANK.... 
FIRST NATIONAL BANK .... 
MARINE NATIONAL BANK. . 

WISCONSIN NATIONAL BANK 
COMMERCIAL STATE BANK . 


NEILLSVILLE BANK 
CITIZENS NATIONAL BANK. 


BANK OF COMMERCE 


FIRST NATIONAL BANK .... 
BANK OF STURGEON BAY. 


NATIONAL GERMAN-AMERI- 
CAN BANK 


WYOMING 





Sheridan 
(Sheridan) 


SHERIDAN NATIONAL BANK 





Toronto, Ont. 
(Toronto) 


Montreal, 
real Que, 


“ “ 


Quebees 





CUBA 
NATIONAL BANK OF CUBA 
CANADA 


BANK OF OTTAWA 

BANK OF TORONTO 

CANADIAN BANK OF 
MERCE 


HOME BANK OF CANADA.... 


BANK OF BRITISH NORTH 
AMERICA 








ROYAL BANK OF CANADA... 
UNION BANK OF CANADA... 


MEXICO 


BANK OF MONTREAL 
CANADIAN BANK OF = 
MERCE 
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“THE UNION OF LONDON 
—& SMITHS BANK, Limited | 


| Head Office, 2 Princes Street, LONDON, England — 





STERLING 
Authorized Capital - - £25,000,000 
Subscribed Capital - - £22,934,100 
Paid up Capital - - - - £3,554,785 
Reserve Fund - - - - £1,150,000 
Deposit & Current Ac- 
counts 31st Dec. 1912 £39,900,047 


| SIR FELIX SCHUSTER, Bart. J0HN TROTTER 
| jovernor Deputy Governor 


| J. E. W. HOULDING H. H. HART H. R. HOARE 
Manager Country and Foreign Manager Secretary 


| The Bank has Branches or Agents in all the principal 


Cities and Towns in the United — - coe 


| pondents througheut the World. 


Established 1873 Incorporated 1910 


McCornick & Co. 
BANKERS 
SALT LAKE CITY, UTAH 


LARGEST BANK BETWEEN DENVER 
AND SAN FRANCISCO 


CAPITAL 
$600,000 
SURPLUS AND PROFITS 
$160,000 
DEPOSITS 
$4,000,000 


Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 








The Farmers 
and Mechanics 


National Bank 


Founded 1807 PHILADELPHIA 


HOWARD W. LEWIS - - - - Prgetiont 

HENRY B. BARTOW. shier 

EDW. STOTESBURY LEWIS - Ass’ t t Gash. 
Cas 

poe t Cash. 

Ass't Cash. 


Capital - - $ 2,000,000 
Surplus PRorits 1,520,000 
Deposits - - 13,960,000 


United States, State, and City Depository 


Accounts of Banks and Bankers Received 
on Favorable Terms 


ANGLO & LONDON 
PARIS 
NATIONAL BANK 


SAN FRANCISCO 


Accounts of Banks and Bankers 
Respectfully Invited 


Capital - $ 4,000,000 
Undivided Prosts 811,950 
Deposits 31,724,870 


HERBERT FLEISHHACKER President 
B. - Chairman of the Board 

GE - Vice-President 

Vice-President 

- Vice-President 

- - Céshier 

- Assistent Cashier 

- Assistant Cashier 

- Assistant Cashier 

- - Assistant Cashier 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 











COMMERCIAL ATTORNEYS 


IN 


THE UNITED STATES 482 CAN ADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND _ RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, AND 


ANY LEGAL 


Town and County 


BUSINESS ENTRUSTED TO THEM 





Town and County 





ALABAMA 





| 
sAnniston**t ..Calhoun | 


saBay Minette**} B’ldwin | 
Bessemer* . Jefferson | 
sBirmingham**} . -Jeff’n | 


aDecatur**t ....Morgan 
Demopolis**t Marengo 
aDothan**t .... Houston 
aElba**t 
Enterprise*et .. Coffee 
aGadsden**t ..Etowah 
aHuntsville**}.. Madison 


sJasper**t 
tMebile**t 


{aMontgomery**t Mont. 


aOneonta**} ....Blount 
sSelma**t a 

sTalladega**t Talladega 
sTuscaloosa**t Tuscal’sa 


ALASKA 


WILLETT & WILLETT. | 


Refer to First and Anniston 
City National Banks. 
CHAS. HALL. 
ESTES JONES & WELCH. 


First National Bank Bldg. 
Represent National List, 
Mercantile Adjuster, Mer- 


chant’s Bank Directory and | 


other bonded Law Lists. All 
business legal or commercial, 


litigated or otherwise,referred | 
to this office will be attended | 


to promptly and efficiently by 


competent and experienced || 
adjusters. | 


attorneys and 
Local reference, Traders Na- 
tional Bank and any judge 
in this city. Reference in 
other cities upon request. 
Depositions taken by Mr. 
Milken. Notary Public. 
E. W.G EY. 
MeDANIEL & WHITFIELD. 
. CHAPMAN. 
& CARMICHAEL. 
= ¢ DOSTER. 
WOMACK. 

DAVID A. GRAYSON. 
NORMAN GUNN. 
GREGORY L. & H. T. 

SMITH. Attorneys for First 

National Bank. 
WEIL, STAKELY & VARD- 

AMAN, First Nat. Bank 


Bldg., Practice in all courts. | 


Special attention to collec- 
tions and bankruptcy mat- 


city 
WARD & WEAVER. 


llas| MALLORY & MALLORY. 


M. N. MANNING 


McKINLEY McQUEEN & || 


HAW 





ARIZONA 


Buckeye**t .. Maricopa 


ROYAL A. GUNNISON. 
VU. D. COCHRAN. 


See Mesa. 


——" - Maricopa | See 


Mesa**t .....Maricopa 
{aPhoenix**} ..Maricopa 


Mesa. 
M. i: GRATTAN DOUGH- 


ERTY. 
BAKER & pense, Refer- 
ence: Valley Ban 
CHALMERS & WILKINSON. 
. J. KINGSBURY 





ARKANSAS 


iipena Pass* .... Boone 





aBerryville**t . 


ame. -Carroll 


. Faulkner 


See Berryville. 
A. ¢; RUSSELL. 
S. W. ROGERS. 


|| aHamburg**t . 
CLAUDE D. RITTER, 611-14 | 


| aRussellville**t 


| aBakersfield**t 


aHanford**+ 


ters. Refer to any bank in 








aDe Queen**t . 
Earl**t+ 


. Sevier | 


aFordyce**t Dallas | 


aFt. Sinith**f, ‘Scheatien | 


Green ho Carroll | 
. Ashley 


aHelena**t " Phillips | 


| sHot Springs**+ ( Garland | 


Hoxie**t . Lawrence 


Rogers**t 


Fulton | 
-Miller | 


4Salem* 
aTexarkana**t 


| aWalnut Ridge**+ 


Lawrence 


CALIFORNIA 


| COLLINS x ponaaes. 


E. B WALL? . 

PAUL G. MATLOCK. 

H. C. MECHEM, Attorney 
for the First Nat. Bank. 

See Berryville. 

| GEORGE & BUTLER. 

JOSEPH E. COOPER. 

WOOD & WOOD. 


| J. 
aFayetteville**t iyende n | 


| See Walnut Ridge 
| {aLittle Rock**t Pulaski | MANNING © EMERSON. 


| aMagnolia**t .Columbia 
aOsceola**t . Mississippi J 
| aPine Bluff**t Jefferson 
Benton | W. 
..Pope 


Reference: Southern Tr. Co. 
3, COSTON & STEVENS. 


ALEXANDER. 
W. SIKES. 
R._B. WILSON. 
J. E. ANDERSON. 
WILLIAM H. ARNOLD. 
|O. C. BLACKFORD. 


Ww. 





...Kern 
. Alameda | 
Fresno | 


.Los A. 
....Kings 
aLos Angeies**} .. 


Berkeley**t . 
aFresno**t 


Glendale**t ... 


aMadera**t .... Madera 
aModesto**t .Stanislaus 
aOakland**¢ ..Alameda 


Pasadena**t ..Los. A. 


GaSacramento**} .Sa’to 
aSan Diego**t .San Diego 


aSan Francisco**tSan F. 


| THOMAS SCOTT. 

KEYES & MARTIN. 

bap nay & EWING, Att’ys 

| for Union potent Bank. 

P. 8S. McNUT 

J.C. C. RUSSELL 

ADAMS, ADAMS & BIN- 
FORD, 930-932 Central 
Bldg. Refer to Farmers & 
Merchants Nat. Bank. 

| BICKSLER & SMITH. Title 
Insurance Building. Refer- 
ences: American Surety Co. 
of, New York; Maryland 
Casualty Co., Baltimore; 
First Nat. Bank, Denver: 
City Nat’! Bank, Dayton. O. 

FLINT, GRAY & BARKER, 
Title Ins. Bldg. Attorneys 
for First National Bank. 

BRADNER W. LEE. Atty. 
for City & County Bank. 

SMITH, MILLER & PHELPS, 
Merchants Tr. Bldg. Gen- 
eral Practice. 

FRANCIS A. FEE. 

HATTON & SCOTT. 

KEYES & MARTIN, First 
Nat. Bk. Bldg. 

E. G. BENNETT. 

HATFIELD & HATFIELD. 

CLAUDE L. CHAMBERS, 
Practice in all courts. Spe- 
cializes probate matters. Col- 
lections. Refers to the First 
Nat’l and Merchants N. Bks. 

ASHER, MEYERSTEIN & 
McNUTT, French Bank 
Bldg. Practice in all state 
and federal courts. Refer- 
ences: Anglo & London Paris 
Nat’l Bank, Standard Biscuit 
Co., Western Grain & Sugar 
Products Co. 

R. H. CROSS, Mills Bldg. 
General practice in Federal 
and State Courts. Refer- 
ences: Sherman Clay & Co., 
and Harris Automatic Press 
Co., or any Bank in San F. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


(83) 


tTelegraph Station. 


{State Capital. 
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The Second National Bank 


Original Charter, 1832 Boston, Mass. National Charter, 1864 


Capital - - - - - - - $2,000,000 
Surplus and Profits - - 3,100,000 


Invites the business of Banks, Bankers, Corporations, and Merchants desiring efficient 
and satisfactory service. 


Direct Collections Throughout New England. 








THE BANK OF OTTAWA 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 3,500,000 
REST AND UNDIVIDED PROFITS 4,118,167 


This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 














— 


NEW YORK SAN FRANCISCO | 


Jnternational Banking Corporation 
Capital and Surplus, $6,500,000 


| 
Head Office, 60 Wall Street, New York H. T. S. GREEN, President and General Manager | 


Offers to its Customers an American Service Organized to care for and increase their Foreign Business, 
Especially that with China, India, Japan. Mexico, Panama and the Philippines. 


FOREIGN BRANCHES: London Bombay Calcutta Singapore Manila Cebu CityofMexico Panama 
Hankow Empire,C.Z. Colon Kobe Yokohama Peking Shanghai Canton Hongkong 


THE CANADIAN BANK OF COMMERCE 


Established 1867 


Head Office: TORONTO NEW YORK AGENCE PLACE 
Paid-up Capital $15,000,000 Reserve Fund $12,500,000 


| SIR EDMUND WALKER, C. V. O., LL. D., D. C. L., President 
ALEXANDER LAIRD, General Manager JOHN AIRD, Assistant General Manager 


| 


244 Branches throughout Canada, and in the United States, England and Mexico 


| This Bank, with its large number of branches, offers to correspondents unexcelled facilities 
for the transaction of every kind of banking business in Canada and all parts of the world 











RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


Name 


Town and County 


Name 





sSan Francisco**t San F. 
continued 


sSan Jose**t Santa Clara 


South Pasadena**tL. A. 
sStockton**t S'n Joaquin 


HENRY G. 


DORN, DORN & 


7s 
SPIEL, 802-6 Claus Sprec- 
kels Bldg. Depositions to J. 
D. Brown, aronne 
ences: Anglo 


Trust Co. 

SAVAGE 
Humboldt Bank Bldg. Re- 
vised the taws of Cal. for this 


volume. Commercial probate | 
practice, | 


and corporation 
State and Federal Courts. 
Reference: Crocker Nat. Bk. 
BERNARD P. LAPACHET, 
110 Sutter St. Refers to 
Wells, Fargo-Nevada 


tional Bank. 
McKEVITT & QUINLAN, 
Building; 


Hearst 

mercial, Bankrupte 
tion to 
References: 
Banking Corporation and 
Humboldt Savings Bank. 


Correspondence. 


C. .L. WITTEN, General law | 


practice. Refers to banks 
and business houses. 
See Pasadena. 


Wetewne ee WEBSTER & | 


BLEW 





COLORADO 


sAkron**t .. Washington 
Alamosa**t ...Conejos 
aBrighton**t ....Adams 


aColo. Spgs. ‘ted ‘El Paso | 
. Denver | 


qaDenver**t . 


«Fort Collins**+ iw 
sGrand Jct.**¢ .... Mesa 
\Greeley**} Weld 





WILSON BROS. 


| JOHN T. ADAMS. 


VERNON H. 
J. E. 


WRIGHT. 
McINTYRE. 


BARTELS, BLOOD & BAN- | 


CROFT. A. C. Foster Bldg. 


Attorneys for the Colorado || 


National Ban 
JOHN M. CAMPBELL, 228 


Cooper Bldg. Gen’l collec- || 


tions. References: Broadway 
Bank and U. S. Nat. Bank. 
DANA & BLOUNT. (Successors 
to BICKSLER, BENNETT, 
DANA & BLOUNT.) 
Equitable Building. Refer 
to First Nat’l Bank and In- 


ter-State Sav. Bk., Denver, || 


and Maryland Casualty Co., 
Baltimore. 


HARRY C. DAVIS & ELSON |) 
H. WHITNEY, 1212 Foster || 


Bldg. Corporation 
Reference: First Nat. Bank. 

GARWOOD & GARWOOD, 
E. & C. Bldg. General prac- 
tice in State and Federal 
courts. References: First 
National Bank. 

WALTER C. HECKEN- 
DORF. Symes_ Building. 
References: 
tional Bank 
States National Bank. 


THOMAS H. HOOD, Equit- || 


able Bldg. Refers to First 

National Bank. 
ARTHUR PONSFORD, 

Ernest & Cranmer 


General law practice. Attor- 


ney for Denver Nat'l Bank || 


and Denver Stock Yards Bk. 
ROGERS, ELLIS & JOHN- 
SON, Foster Bldg. Attor- 
neys for U. S. Nat. Bank. 


VAILE,  McALLISTER_ & | 


VAILE. Equitable 

General counsel for 

Denver & R. G. R. R. 
NEWTON W. CROSE 


Bldg. 
the 


McMULLEN & STERNBERG |} 


MANN & MANN, 
mercial Attorneys. 


Com- 


DINKEL- || 


Refer- | 
London | 
Paris Nat'l Bank roll Union | 


Na- 


Com- | 
and | 
Probate Law; Special atten- | 


International | 


Law. | 


Colorado Na- | 
and United || 


Bldg. || 


CONNECTICUT * 





aGunnison**t .Gunnison | 


aLajunta**t Otero | 


Monte Vista**t 
Rio Grande | 


aPueblo**t Pueblo 


aSilverton**t ..San Juan | 


aTrinidad**+ Las Animas | 
QaHartiord**t Hartford | 


| aLitchfield**} . Litchfield | 


Meriden**t . NewHaven | 
Naugatuck**t 

New Haven 
New Britain**t Hart’d 
aNew Haven**tN’w H’n 


|| aNew London**tN. Lon. 


aWaterbury**t.N. Hav. 


SAPP & NASH. 
A. B. WALLIS. 


| H. M. HOWARD. 


WILLIAM B. VATES. Prac- 
tice in all State and Federal 
Courts. 


FRANK L. ROSS. 


McCHESNEY«McCHESNEY 

HYDE JOSLYN, GILMAN 
& HUNGERFORD, 49 
Pearl St. Attorn 7 for 
Hartford Nat. Bk., Hartford 
Trust Co., Pratt and Cady 
Co., and R. G. Dun & Co. 

LEWIS SPERRY, Aetna Life 
Bidg. Attorneys for The 
Aetna Life Insurance Co., 
The Aetna Nat. Bank, and 
The United States Bank. 

| THOMAS F. RYAN. 

A. R. CHAMBERLAIN. 

CLAYTON L. KLEIN. 


GEORGE W. ANDREW. 

LOUIS M. ROSENBLUTH, 
865 Chapel Street. General 
Practice. Collections. Refers 
to Second National Bank. 

JAMES E. WHEELER, Gen- 
eral law practicé. Refers to 
any bank in New Haven. 


ARTHUR B. CALKINS, At- 
torney for Nat'l Bank 
Com., Judge of Probate. 


BRONSON, LEWIS & HART 





CUBA 





ROBERT E. HOLLINGS- 
WORTH, Mercaderes 22. 


| LUIS FERNANDEZ MAR- 
CANE. 





aWilmington**t 
New Castle 


GEORGE M. JONES. 
RICHARD R. KENNEY. 


HARRY EMMONS. Refers to 
any bank in Wilmington. 





DIST. OF COLUMBIA 


| YaWashington**t .D. C. 





BLAIR & HILLYER. 
Colorado Bidg. Refer to 
Riggs Nat. Bank and Amer. 
Security & Trust Co. e 

BRANDENBURG & BRAN- 
DENBURG, Fendall Bidg. 
Practice in all Courts; also 
claims against the United 
States and patents handled 
by experts. Counsel National 
Bank of Washington, etc. 

BRITTON & GRAY, Munsey 
Bldg. Practice before ail 
Executive Departments. 

CHAPIN BROWN, 323 John 
Marshall PI. Attorney at 
Law; mercantile collections; 
business before the general 
land office and pension office 
a specialty. 

WATSON E. COLEMAN, 
Pacific Bldg. Patents and 
Patent Law. Highest refer- 
ences in all parts of the 
United States. 
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| EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO 








H. STIKEMAN . General Manager H. B. MACKENZIE .- Superintendent of Branches 


| J. McEACHERN Supt. ‘of Central Branches, Winnipeg JAMES ANDERSON Lnepector 





O.R.ROWLEY - - Inspector of Branch Returns E. STONHAM, J. H. GILLARD and F. HOP 
ssistant aceite 


the Rank of British North America 


Paid-Up Capital - $4,866,666.66 Reserve Fund - $2,530,666.00 | 


BRANCHES THROUGHOUT CANADA 
Established in 1836. Incorporated by Royal Charter in 1840. 
Bont Office: 5 Gracechurch St., LONDON, E. C. Head Office in Canada: St. James St., MONTREAL, 
Sgpncien in the United States: NEW YORK, 52 Wall St., H. M. J. McMichael and W. T. “Oliver, Agents. 
CAGO: Merchants’ Loan and Trust Company. SAN FRAN ISCO, 264 California St., G. B. Gerrard 
and A. S. Ireland, Agents. 








The Merchants National Bank “inn” 
Capital - - $2,000,000 
Surplus and Undivided Profits 2,000,000 


GEORGE H. PRINCE. Chairman 
DONALD S. CULVER, President wont eee wate Vice-President 
R. C. LILLY, Vice-President i ON DER WEYER, Vice-President 
H. W. PARKER, Cashier H. VAN NLEK™ Assistant Cashier 
G. C. ZENZIUS, Assistant Cashier J. A. OACE, Assistant Cashier 

M. ROY KNAUFT, Assistant Cashier 


We Make Collections a Specialty. Accounts of Banks, Bankers and 
Individuals Solicited. Correspondence Invited. 








Northwestern National Bank 


MINNEAPOLIS, MINN. Established 1872 


With Modern, Up-to-dat= Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. 


Capital and Surplus $5,000,000 
Total Resources $34, 000, 000 











JAMES E. CALDWELL, Pres. FRANK K. HOUSTON, Asst. Cashier 
W. C. DIBRELL, Vice-Pres. NASHVILLE, TENNESSEE J. RANDAL JOHNSON, Asst. Cashier 
J. H. FALL, Vice-Pres. T. D. WEBB, Vice-Pres. C. H. LITTERER, Asst. Cashier 
WALTER KEITH, Vice-Pres. D. S. WILLIAMS, Vice-Pres. G. W. PYLE, Asst. Cashier 

J. S. MCHENRY, Vice-Pres. RANDAL CURELL, Cashier DOUGLAS M. WRIGHT, Auditor 


CAPITAL PAID IN, $1,100,000.00 
Surplus and Profits $750,000.00 Deposits over $13,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


Town and County 





€4Washington *et D.C. 
continued 


JOHN B. LARNER, 501-3 
Washington Loan & Trust 
Bldg. Attorney for Wash- 
ington Loan & Trust Co., 
Home Plate Glass Ins. Co., 
and Woodward and Lothrop. 





FLORIDA 





Bartow* - 
‘Bradentow yn* ®t Manatee 
aFort Myers* *t Lee 
sGainesville**t Alachua 
sJacksonville**t .. Duval 


sKissimmee**t .Osceola 
aLive Oak**} . Suwanee 
sMiami**t 


sMilton**t . —_, Rosa 
40rlando**} . Orange 
Palmetto**T . * “Manatee 
sPensacola**t “Escambia 


St. Petersburg**t. Hillsb. 
GiTallahassee**t .. Leon 


aTampa**t ...Hillsboro 


sWest Palm Beach**t 


alm Beach 
Ybor City**+ . Hillsboro 


WILSON & BOSWELL. 

J. J. STEWART. 

R. W. RANDELL. 

FERDINAND BAYER. 

F. W. BUTLER, West Bldg., 
Practice in all courts; Col- 
lections. 
Nat'l 
Banks. 

ot oer. 


M. BROOM 

AEKINSON, GRAMLING & 
THOMAS F. WEST 
ao s DICKINSON. 
E. WILSON 


and Atlantic Nat'l 


BLOUNT, BLOUNT & CAR- | 


E. C. MAXWELL. 


| GEO. P. STOVALL. 


A. H. WILLIAMS. 


JOSEPH W. FRAZIER, Col- 
lection Department. Refers 
to Exchange Nat. Bank. 

MABRY & CARLTON. 

GEO. G. CURRIE. 


HARRY N. SADLER. 





GeensiA 


..Wilcox 
. Sumter 
. Clarke 


sAbbeville**+ 
sAmericus**} 
aAthens**t..... 
YaAtlanta**+ ... 


éAugusta**t .Richmond 


sBaxley**t 

aBlakely**+ 
aBrunswick**t ...G 
aCarroliton** . 
aCartersville**t Bartow 
aCedartown**} -Polk 
aColumbus* *+ . Muscogee 
aCovington**t ..Newton 


1 
sHawkinsville**t “Pulaski 
wefferson**® ....Jackson 
ieffersonville**} Twiggs 
mete t 
sMcRae**t 
Milan**+ 
Sates —— 

glethorpe’ acon 
Rockma Ik 


Floyd 
sSavannah**¢ .Chatham 


iveninst. - 

“ lvester**} . 
omasville* + 

aWarrenton**t 


. Screven 
. Worth 


. Warren 


-Fulton | 


C. HENRY & 


| H. 
| GLESSNER & PARK. 


1) WM. 





HAL. LAWSON. 

W. W. DYKES 

COBB & ERWIN. 

ANDERSON, FELDER, 
ROUNTREE & WILSON, 
Equitable Bldg. General 


law practice. Attorneys for | 


Lowry Nat. Ba 
BROWN *. 
PARKER & 
eral Counsel Atlanta Sav. Bk. 
WIMBISH & ELLIS, Pruden- 
tial Bldg. Refer to any 
bank in Atlanta. 


nk, 
RANDOLPH, 


COHEN. Attorneys 
Union Savings Bank. 
L. WILLIAMS. 


for 


D. W. KRAUSS. 

JOHN O. NEWELL. 

PAUL F. AKIN. 

JOHN K. DAVIS. 

McLAUGHLIN & SHANKS. 

Cc. C. KING. 

JAMES G. PARKS. 

ROBERTS & SMITH. 

Z. B. ROGERS. 

M. JOHNSON. 

L. A. WHIPPLE. 

PEMBERTON COOLEY. 

SHANNON & HARRISON. 

Cc. M. oe 

W. 8. 

BOSSELL ¥ NHODGES. 

W. F. WAY. 

. J. BULL, & & SON. 

LipscOMBsWILLINGHAM. 

ANDERSON,CANN &CANN. 
General Practice. Collec- 
tion Department. 

WHITE & LOVETT. 

H. JEROME CARTY. 


"‘LEBBEUS DEKLE. 


M. L. FELTS. 


SCOTT, Gen- | 


RODNEY 6S. | 


References: Fourth | 











HAWAIIAN ISLANDS 





W. S: WISE. 
A. S. HUMPHREYS. 
King Street. 


33 








{aBoise**} 


aCoeur D’Alene**}Koot'i 


Downey**+ .. . Bannock 
aldahoFalls**tBonneville 
aShoshone**t ...Lincoln 
aWallace**t ..Shoshone 





oe PIZEY. Practice 

all co 

RICHARDS & HAGA. 

McNAUGHTON & BERG. 
Refer to R. G. Dun & Co. 
and local banks and Judge 
of the State Supreme Court. 

R. H. PALMER. 

RALPH EDMUNDS. 

JOHNSON & HADDOCK. 

J. H. WIXOM. 


in 





ILLINOIS 


Atlanta**t .... 
Aurora**t 
aBenton**t ...Franklin 
aBloomington**t McL’n 
aCairo**t ....Alexander 
aCarlinville**t Macoupin 
aCarthage**} . . Hancock 
Centralia**t ... Marion 
Champaign**t Champ’n 


-Logan 


| aChicago**t 


aClinton**t ....DeWitt 
aDanville**t .. Vermilion 


aDecatur**t ..Macon 





BEVAN & BEVAN. 
ALBERT J. HOPKINS. 


W. R. JONES & SON. 
RAYBURN & BUCK. 


REED GREEN. 
RINAKER & RINAKER. 
DAVID E. MACK. 

L. V. JONAS. 

L. F. WINGARD. 


BACON & CORNWELL, 1531 
First National Bank Bldg. 
Henry M. Bacon and Sen- 
ator Willett H. Cornwell, 
(Notary). Long Distance 
Phone Randolph 3426. Gen- 
eral practice. State and 
Federal Courts. References: 
Corn Ex. Nat. Bank and 
Ft. Dearborn Nat. Bank. 

BAKER & HOLDER, 833 
First National Bank Bldg. 
General practice. 


CHAS. E. BARTLEY, 931- 
937 Unity Bldg. Corpora- 
tion, commercial and general 
law practice. Special facili- 
ties for handling mortgage 
and real estate matters of 
non-residents. Depositions 
taken. References: Greene- 
baum Sons Bank & Trust 
Co.; First Nat. Bank; Drexel 
State Bank; Chicago Title & 
Trust Co., and the leading 
mercantile agencies. New 
York references; Columbia- 
Knickerbocker Trust Co. 

CRATTY BROTHERS, 139 
North Clark St., Corpora- 
tion, probate, real estate 
and general practice, and 
also commercial law. Ref- 
erences: Lyon & Healy, and 
Union Bank of Chicago. 

CHARLES DANIELS, 943- 
950 Marquette Bldg. Collec- 
tions made in foreign coun- 
tries as well as U.S. Com- 
mercial, Probate, and Keal 
Estate Law. Refers to S. 8. 
White Dental Mfg. Co.; Cont. 
& Com’! Nat. Bank. 

MUSGRAVE, OPPENHEIM 
& LEE, First Nat. Bank 
Bldg. General Practice. 

JOHN FULLER. 

Le PENWELL & 

— VAIL & MIL- 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 











Town and County | 


Name 





Lee 
| 


| 


4sEffingham**t Effingh’m | 


aDixon**t 


DIXON & DIXON, 120 East 
First St. Henry S. Dixon, | 
Referee in ankruptcy; 
George C. Dixon, 
Public. General law 
tice. Reference: 
National Bank. 

R. C. HARRAH. 


ixon 


| HOPSON & HOLLEMBEAK 


aFreeport**+ Stephenson 
aGalesburg**t -+--Knox | 


REUBEN R. TIFFANY. 


| 
| 
| 
lj 


Notary || 
rac- | 


FLETCHER caper & | 
|| aJeffersonville**t .Clark 


JAS. W. CARNE 


| W. A. ‘aan 


Beg AT Th ie 


aJoliet**t 
aKankakee**+ Kankakee 
aMacomb**t M’ Donough 
Mattoon**t Coles 
aMonmouth**t .. Warren 
aMorrison**} . Whiteside | 
aMt. Carmel**t .Wabash | 
aMt. Carroll**+ . .Carroll | 
aMt. — Jefferson 
Richland | 

Lasali 


aPaxton**t 
aPeoria**t 


4Princeton**} 


aQuincy**t 


.. Bureau 


Adams 


aRockford**t Win’bago 
4Rock Island**t 
Rock Island | 
{aSpringfield**+ 
’ Sangamon 
aSullivan**t+ ...Moultrie 
4Taylorville** Christian 
aToledo**t .Cumberland 
aUrbana**t ey 
aWaukegon** ....Lake 


INDIANA 


aColumbia City**t 

Whitley 
aFort Wayne**t ..Allen 
{ alndianapolis* + 





BARNES 
BELLA 


MARTIN Te MARTIN. 
H. K. & H. H. WHEELER. 


GEO. D. BR ial 
CRAIG & KINZE 
SAFFORD & GRAHAM, 
J. A. RIORDON. 
HOWARD P. FRENCH. 
FRED S. SMITH. 
CURTIS WILLIAMS. 
McCAWLEY BAIRD. 


| RECTOR C. HITT. Refers 


to Bradstreets, New York, 
Chicago and elsewhere. 


| McQUISTON& FREDERICK. 


ELLWOOD & MEEK. Refer- 
ences: Inter State Bk. & Tr. 
Co. and Central Nat. Bank. 

HIRAM E. TODD. Refer to 
Illinois National Bank. 

WATTS A. JOHNSON & 
CAREY R. JOHNSON. 

MATTHEW F. CARROTT, 
24-25 Stern Bldg. Refers to 
State Sav. Loan & Trust Co. 

CARPENTER & ST. JOHN. 

a HURST & STAF- 


FO 
| E. L. CHAPIN. Refers to any 


bank in city. 
E. J. MILLER. 
JOHN E. HOGAN 
CHAS. M. CONNOR. 
L. F. WINGARD. 
ELAM L. CLARKE. 


EPH. K. STRONG. 
VESEY & VESEY 


BERRYHILL & REMY, 911 | 
Law Building. Refer to any || 


Bank, Trust = or Whole- 
sale House in cit 

HENRY  W. BULLOCK, 
415-16 Law Bldg. Practice 
in all courts. ipecialties: 
Bankruptcy, insurance, cor- 
poration matters, etc. Collec- 
tion Dept. Reference: Fidel- 
ity Trust Co., and any Su- 
preme or Superior court 


judge. 

HOLTZMAN & COLEMAN, 
Lemcke Anex. Co 
tion, Commercial, and In- 
surance Law. References: 


apolis News, and any Indi- 
ana 


JAMESON & HAY, Am. Cen- 


tral Life Bldg., Commercial | 


and corporation law; non- 


resident business a speci- || 
alty; mortgage foreclosures. | 


Long distance telephone No. 
1142. We refer generally 


lis Bank or Trust Co. | 


& || 
|| aLogansport**t 











to all banks and trust com- || 


panies in this city. 
neys for R. G Dun & Co. 
and Central Trust Co. 


Attor- || 
|| aMarshalltown**t 


| 
i} 


aHarlan**+ 


Town and County 


Name 





# alndianapolis **t 
continued 


aLa Fayette**t Tip’noe 


aMarion**} 


aMuncie**} ...Delaware 


aNewcastle**} ... 
aPortland**+ 
aRensselaer**t ... 
aRushville**t 


aTerre Haute**t .. 


aVernon*® .....Jennings 
aVincennes**} ....Knox 
aWarsaw**t .. Kosciusko 


| JONES, 


. -Cass | 


| WILLIAM H 


HAMMOND 
JONES, Odd Fellow Blagt 
ew for Capital Nat. 


ank. 
| PICKENS, MOORES, DaAy- 


IDSON & PICKENS, 
Lemcke Bldg. Refer to any 
bank or trust company in 
Indianapolis. Compilers of 
Indiana Laws for this pub- 
lication. General practice, 


| JAMES W. FORTUNE, 
WM. M. CROCKETT, Gen. 


eral law practice. 
ence: City Nat'l Bank. 
KISTLER & KISTLER. Gen- 
eral practitioners. Refer- 
ence: Farmers & Merchants 
State —, 
TROO 


McCLELLAN & HENSEL. 
Refer to Union Nat. and 
Merchants Nat. Banks. 

SCOTTEN & HINSHAW. 


See Muncie. 


| ARTHUR H. HOPKINS. 
bh | JOHN 
aSouth Bend**t St. Jos. | 
. Vigo | 


Q. THOMAS. 

McINERNY & McINERNY. 

STIMSON, STIMSON, HAM- 
ILL & DAVIS. Collections 
and outside claims promptly 
attended to. Refer to Hint 
Nat’l Bank. 

JOHN R. CARNEY. 

JAMES W. EMISON 

FRAZER & FRAZER. 





IOWA 





aAtlantic**t 
Bloomfield**} ... 
aBoone**t 

Boyden**+ 
aBurlington**t Des M’s 


Cascade**t ..Dubuque 
Cedar Rapids**+ .. Linn 
aChariton**t .. Lucas 
aClinton**t i 


| aCresco**t 
| aCreston**t 
aDavenport**t 


| YaDes Moines**t...Polk 


| aDubuque**t Dubuque 


Dyersville**t Dubuque 


|| saEmmetsburg**t P. Alto 
Cont’! Nat. Bank, Indian- || 


| aFairfield**t .. 


. Jefferson 
aForest City**t Win’go 


| aFort Dodge**t Webster 


aGrundy Center**t 
Grundy 

Shelby 
alowa City**t 


Marshall 


| STEVENS 





| J. B. ROCKAFELLOW 


JOHN F. 2 e 


FRY 

See Sheldon. 

SEERLEY & CLARK. Attor- 
neys for Nat. State Bk. 

See Dyersville. 

REDMOND & STEWART. 

E. A. ANDERSON. 

GEO. B. PHELPS. 

REED & PERGLER. 

JOHN M. HAYS. 

WM. HOERSCH. Refers to 
any Davenport bank, city 
= —— officer, or mercan- 
tile h 

DALE « “HARVISON. Refer- 
ences, Home a Bank, 
me Savings Bank, and 

les Savings Bank. 
stipe & PERRY. Corpora- 
tion and Insurance wy, 
Commercial Collections and 
Bankruptcy Practice a spe 

cialty. ference, an 
or business house in the city. 

CRAIG T. WRIGHT. General 
practice. Collections given 
pom t ates refer to 

oines National Bank. 

LYON & LYON. Refer to any 
bank or jobber in Dubuque 

A. M. UTT. 

WM. J. FISHER. _ Refers to 
Emmetsburg Nat'l Bank. 

E. R. SMITH. 

BURT J. THOMPSON. 

HELSELL & HELSELL, Dis 
trict grey for I. C. R. R. 
Co. Ref., First Nat'l Bank. 

CRARY & MORRISON. 


BYERS & BYERS. 

OTTO & OTTO. 

JOHN E. CRAIG. 

F L. ANDERSON. 

BINFORD & FARBER. Re 
fer to First Nat. Bank 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 





Town and County Name Town and County Name 


aLouisville**t . . Jefferson | 


BURNETT, BATSON & 
CARY, Paul Jones Bldg. 
Attys. for Lincoln Sav., 
Southern and Am. National 

| _ Bks. and R. G. Dun & Co. 
DUFFIN, SAPINSKY & 

DU FFIN, Inter South Bldg. 


Cerro Gordo| Practice. Prompt and care- 

ful attention given to the 

| business of non-residents. 

| Refers to City Nat'l Bank. 
..Jones| E. E. REED 


sMason City**t | F. A. ONTJES, General Law 
| 
L. BIHLMEIER, General | 


Monticello**t c 
aMuscatine**t .Musc’ine | F, 


sRockwell es Cal’n 

Sheldon**t .O'Brien | 
\Sigourney**+ « - Keokuk | 
sSioux City**t “Woodb’ y | 


sTipton**t ar 
saWashington**t 
Washington 
sWaterloo**t ..Blk. H’ x | 
aWebster City**+ H’lton 
aWinterset**T . -Madioes | 


| Practice. Refers to First Nat. 


and First Tr. & Sav. Banks. 
| E. = STEVENSON. 
G. A. GIBSON, 
C.G o JORRSTON, 
| MU NOE R, ROBINSON & 
KIN NDIG. Practice in all 


state and federal courts.Com- | 


mercial, real-estate and cor- 
poration law. Collection dept. 
References: First Nat'l and 
Northwestern Nat'l Banks 


and Farmers Loan & Tr. Co. | 


| aN T. MOFFIT. 
. M. KEELEY. 


| MULLAN & PICKETT. 
| A. N. BOEYE. 
LEO C. PERCIVAL. 





KANSAS 


aAtchison**t ..Atchison 


aBeloit**t ..... Mitchell | 


Coffeyville**t Mont’ery 
aDodge City**t ...Ford 
sEldorado**t ‘Butler 
sEllsworth**t .Ellsworth 
aHutchinson**} ...Reno 
alndependence**t Mon’y 
aKansas City**T 

Wyand’te 


aLawrence**} ...Douglas 


Leavenw’ th* Leaven. | 
asLeavenw’th**t Leave | F. 8S. MACY 


aLiberal**t 

aMeade**t ....... Meade 
aOswego**t ... .Labette 
sPaola**t 


Pittsburg**t .Crawford 
aSharon Springr et Wall. 
GaTopeka**t ...Shawnee 


aTribune**t ....Greeley 
aWichita**t ...Sedgwic 


JAMES W. ORR. 
KAGEY & ANDERSON. 
a & DANA. 

. B. REEVES. 
é: L. HARRIS. 
SAMUEL E. BARTLETT. 
GEORGE A. NEELEY. 
P. L. COURTRIGHT. 
E. A. ENRIGHT. 


W. H. VERNON, SR. 
W. B. BROWNELL. 
G. F. DOHRN. 


H. LLEWELYN JONES. 

NELSON CASE. 

we cece MEUSER 
a A'N. 

GEO. reTUESSI. 

Dp, BECKSTROM. 

A. A. GODARD, 701 Jack- 
son St. General Practice. 
Refers to any Bank in 


| _ Topeka. 
J. G. SLONECKER, Attorne 


for the Missouri, Kansas 
tg d Ry. =. 


| GEO. REID 

FOULKE & MATSON. Spe- || 
| cial attention given examina- | 
tion of abstracts, foreclosing | 


mortgages, title, commercial 
and bankrupt law. Refer- 


ences, any bank or banker | 


in Wichita. 





KENTUCKY 





aBardwell**t ...Carlisle 
et ee 
aBedford**+ ....Trimble 
aCalhoun**} . : McLean 


aCovington**} ... Kenton a? art PETERS & CON- 


aDanville**t 

aDixon**t 

Fulton**t 
aHarrodsburg**t Saseee 
aHazard* Perry 
aHenderson**t Hen’son 
WJackson**t ..Breathitt 
aLancaster**t | .Garrard | 
aLexington**t ..Fayette 





| HERBERT L. WAGGENER. || 


SUTTON & HURST. 
D. L. BELL. 
WM. B. NOE 


LLY. General practice. 
ERNST. CASSATT & COT- 
TLE. Refer to First Nat. Bk. 
HERBERT JACKSON. Re- 
fers to First Nat. Bk., Cin- 
ee 
4. ae. 
N. HUNT. 
SAM ‘ELLIOTT. 
R. KEENON. 
ouG & JOHNSON. 
J. M. YEAMAN. 
JOHN T. HINDMAN. 
GREEN CLAY WALKER. 
BAILY D. BERRY. Refers to 
Phenix & Third Nat. Bank. 


| aSomerset**t+ 





| sArcadia**} 


| aLake 
| aLake Providence**t 


| aBangor**t 


aMarion**} . Crittenden | 
Middlesboro**t....Be 
aMt. Vernon**t R’kcastle | 
aMurray*®  . .Callowa 
aNewport**t ..Campbell 


sOwensboro**t . Daviess | 


aPaducah**t McCracken 


aPineville**t 


aWickliffet*} . .: | Ballard 


ll| M._H. 


Refers to Union Nat. Bank. 
HARRISON & HARRISON. 
Norton Bldg. Our Specialty— 
Commercial law and collec- 
tions. Refer to Louisville 
Trust Co., Southern Nat’l 
Bank. (Revisers of Kentucky 
Laws for the Rand-McNally 
Bankers’ Directory.) 

CARL HENDERSON. 

RHORER. 

L. W. BETHURUM. 

COLEMAN & WELLS. 
BURCH, PETERS & 
CONNOLLY. 

LOUIS I. INGLEHEART. 
Practice in all courts. Ref. 
Any bank in Owensboro. 

BRADSHAW & BRADSHAW 
General practice in all courts. 

= Mechs. Tr. 


PATTERSON & INGRAM. 


ij WOODSON MAY. 


HENRY F. TURNER. 





LOUISIANA 


-Bienville 


rwick*® .. St. Mary 


|| aCoushatta**t Red River 


aCrowley**t ..../ Acadia 


| aFranklin**¢ ..St. Mary 


| sHouma**t Terre Bonne 


aLa Fayette**t LaFa’te 
harles**; Cal’eu 


East ee 


aLeesville**t ....Vernon 


|| aMansfield**} ‘De Soto 
| sMonroe** .. 


Ouachita 


Morgan City**t 

St. Mary 

aNew Iberia**t ...Iberia 
aNew Orleans**t 

Orleans 


Patterson**t .St. Mary 


| aShreveport**t ...Caddo 


MAINE 


lg aAugusta**t .Kenneb’c 


. .Penobscot 





8. C. McGARRITY. 
See ae 
‘Ze NETTLES. 
PHIL IP S. oe 
QUINTERO, 
& za 


. DY. 
McCOY, MOSS & KNOX. 
A. J. WYLY, JR. 


P. L_ FERGUSON, JR. 

LIVERMAN & POLLOCK. 

STUBBS, RUSSELL & 
THEUS. 

See Franklin. 


BURKE, BURKE & SMITH. 
DART, KERNAN & DART, 
837-41 Maison Blanche Bldg. 
Attorneys for City Bank, 
and New Orleans Railwa 
Co., SPECIAL oeitway 
TION DEPARTMENT. . 
| MERRICK, LEWIS, GENS- 
LER & SCHWARZ, Perrin 
Bldg. Attorneys for Com- 
mercial National Bank and 
anne Germania Trust 

Savings Bank. 
RICHARDSON & SOULE, 
708 Hibernia Bank Bldg. 
General Practice. Collec- 
tions premety attended to. 
Bu... wy. OBINSON, 226-9 
Hennen Bldg, Refer to Ger.- 
Amer. Sav. & Tr. and 
Peoples Banke & Trust Co. 
JOHN FRANCIS TOBIN, 601 
Liverpool & London and 
Globe Bldg. General law 
practice. Collection Depart- 
ment. Special attention to 
estates and a matters. 


|| aOpelousas**t St. Lan’y | LEON S. HAA 


See Franklin. 
THATCHER & WELSH. 


ANDREWS & NELSON. 
DONALD F. SNOW. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County 


Biddeford**t 
Gardiner**t 
aHoulton**t .. 
aPortland**| .Cumber’d 


aRockland**t 
aSkowhegan**t Somer't | 


Name 


G. 8. DUPRE 
-Kennebec | 
Aroostook | 
| SETH L. AND SYDNEY B. 


F. B. LITTLEFIELD. 
DOHERTY & TOMPKINS. ° 


aNew Bedford**t amt 


| aN’ hampton**} Hamp’re 


LARRABEE. General law | 


ractice. Attorneys ne 
nion Life Dep. & Tr. 

VERRILL, HALE. & BOOTH. 

Attorneys for Casco -Nat. 
and Canal Nat. Banks. 

| ARTHUR S. LITTLEFIELD. 
| BUTLER & BUTLER. 





MARYLAND 





"7 naan A. Ar’del | 
aBaltimore**t Baltimore | 


aCum’rland**t pie 
aFrederick**t Frederic 
aHagerstown**t 
Washington 
aOakland**} ....Garrett 
aPrincess Anne**t 
Somerset 


| BENSON 


RIDGELY P. MELVIN. 
BAGBY & BAER, 16 S&t. 
Paul Street. Reference: 
Maryland National Bank. 
& KARR, 1301 
Fidelity Bldg. Reference: 
Merchants National Bank, 
re. = Mechanics 
tional 


GER, 215 North Charles St. 


Na- | 


HINKLEY. *ISKY & BUR- || ,Bad Axe** 


Prompt attention to collec- |; 


tions. References: National 
Union Bank of Maryland and 
National Bank of Baltimore. 


MALOY, BRADY & EM- | 
BERT, Suite 836-842 Equit- || 
able Bldg. References: Na- | 


tional Marine Bank; Na- 
tional Bank of Baltimore; 
Sutton, Strothers& Co., Bkrs. 
O'Neill & Co.; 
Dep’t for commercial litiga- 
tion and adjustments. 


Crane Co. | 


E. WALTER ROBINSON. | 


(Manager of the Maryland 


Adjustment Company), 637 || gDetroit**t 


Equitable Bldg. General 
Practice. References: Na- 
tional Bank 
and others on eppncation. 
R. LEE SLINGL 
Trust Building. Reference: 
Farmers & Merchants Bank, 
Wm. Wilkins Co., 
Trust Co. of Maryland. 
J. A. McHENRY. 
CHARLES P. LEVY. 
McCAULEY 
OUSE 
STUART F. HAMILL. 
MILES & MYERS. 





MASSACHUSETTS 


Bedford**t ..Middlesex 


GJ aBoston**t . Suffolk 


Brookline**t ...Norfolk 


Chelsea*t 
aFall River**t .. 


aFitchburg**t Worcester 

Gloucester**t —— 
aLawrence**t 
aLowell**¢ . 


Suffolk 
.Bristol 


ssex 
| Middiesss | HAY EN G. 





RALPH 8. FICKETT. Refers 
to the Nat'l Shawmut Bank, 
Boston. 

HERBERT L. 


of Baltimore || 


FF, Union || 


Union || 


& HUMRICH- |) 


BAKER, 20 || 


Pemberton Sq. We conduct || 


a general law practice. Twen- 
ty-seven years active prac- 
au in Boston. 


M. BURTON, 19 Milk St. || 


Refer to Federal Trust Co. | 


AUGUSTINE H. READ 
tary and Commissioner. 
161 Devonshire St. Deposi- 
tions carefully taken. Re- 
fers to Commonwealth Tr.Co. 

LINN LANDIS REIST. Refers 


. No- | 
|| aJackson**t ... 


|| aKalamazoo**t 


to the Exchange Trust Co., 1 


Boston. 
WM. M. NOBLE. Address 53 | 

State Street, Boston. 
SLADE & BORDEN. Attor- 

neys for Fall River Nat. Bk. 
CLARK A. BATCHELDER. 
CHARLES A. RUSSELL. 

C. & E. J. FORD. 

HILL. Refers to 
Union National Bank. 


| 
1 


Town and County 


Newton Center**t 
Middlesex | 


aSalem**t Es 
South Deerfield**t 


Franklin 
aSpringfield**t 
Hampden 


Stoneham**t} 
Middlesex 


Winchester**} . Middle. | 
aWorcester*® Worcester 


MICHIGAN 


aAdrian**t .... 
aAlpena**t Al 
aAnn Arbor**} W’tenaw 


Battle Creek**} Calhoun 


Benton Harbor**tBerrien 
BerrienSprings* ®t Berrien 
Boyne City**Charlevoix 
Boyne Falls**t+ 
Charlevoix 
Buchanan*°f . . . Berrien 
Cadillac**} ...Wexford 
Calumet**t .Houghton 


Coloma**t 





Eau Claire**ft .. Berrien 

Galien**t+ i 

Gladstone**t . Delta 
aGrand Rapids**t .Kent 


alonia**t+ 
Iron River**t 
Ishpeming**t 


Jackson 


Kal’zoo 
GWLansing**t ...Ingham 
aLudington**t ...Mason 
aMarquette**t Marq’tte 


Memphis**t ..Macomb 
aMunising**t Alger 
Negaunee**t Marquette 


Owosso**t ..Shiwassee 








RECOMMENDED COMMERCIAL ATTORNEYS silanes " 


MAYHEW R. HITCH. 
WILLIAM M. NOBLE. Ad- 
dress 53 State St., Boston. 
HAMMOND & HAMMOND. 


x | DANIEL C, MANNING. 


PARKER D. MARTIN. 


EDW. T. BROADHURST. 
Sater to any bank in Spring- 


RALPH 8. FICKETT. 
Refers to the Nat’l Shaw- 
mut Bank, Boston. 

GEO. CHANDLER COIT. 

BENJAMIN THOMAS HILL. 
Collections. Refers to any 
bank in city. 


BIRD & SAMPSON. 

JOSEPH H. COBB. 

CARL STORM. 
cuting Attorney. 

W. T. BOPE. 

EDWIN C. LEWIS. Attor- 
ney for the Old Nat. Bk. 
and Nichols & Shepard Co., 
and local attorney for 
Michigan United Rys. Co. 
and Grand Trunk Ry. 

WELDON BROS. 

See Benton Harbor. 

HARRIS & RUEGSEGGER. 

See Boyne City. 


See St. Joseph. 

A. W. PENNY. 

GALBRAITH & McCOR- 
MACK. 

See Benton Harbor. 

BOWEN,DOUGLAS, EAMAN 
& BARBOUR, 1101-1108 
Ford Bldg. _ Refer to Cen- 
tral Savings Bank. 

HENRY WUNSCH and ED- 
WARD F. WUNSCH. Mof- 
fat Building. Practice in all 
courts. _Corporation, insur- 
ance and probate law. Effi- 
cient collection department. 
Depositions taken; issue 
commission to either mem- 
ber. Refer to Dime Savings 
Bank, John L. Harper & 
Co., or any Detroit Bank. 
(Compilers of the Michigan 
laws for the Rand-McNally 
Bankers’ Directory.) 

See Benton Harbor. 

See St. Joseph. 

GLENN W. JACKSON. 

BOLTWOOD & BOLTWOOD. 
Refer to Old Nat’l Bank. 
Commercial Law and Collec- 
tions. Practice in all Courts. 

WILSON, WILSON & RICE. 
References: Kent State Bk., 
Grand Rapids Nat. City 
Bank and Michigan Trust Co. 

LAURENCE W. SMITH. 

A. F. DIXON 

FRANK H. WITHEY. 


[ (Mail to Marquette). 


BADGLEY & BADGLEY. Re- 
= to any bank in Jackson. 
J. D. DRIVER. 
a FP and E, F. HAMMOND. 
ROBERT J. QUAIL. 
FRANK H. WITHEY. Re 
fers to Marquette Co. Sav. 
Bank. Collects also at Ish- 
ming, Negaunee and 
unising 
FRANK it. SCHELL. 
See Marquette. 
FRANK H. WITHEY. 
(Mail to Marquette). 
NEIL R. WALSH. 
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Town and County 


Name 





Port Huron**t .St. Clair | 
sRoscommon**t Roscom. 
sSaginaw**t ...Saginaw 


aSt. Joseph**t. . . Berrien 
Tecumseh**}. . Lenawee | 


Traverse City**{Gr. Tr. | 
Watervliet**T. . - Berrien | 


FRANK R. SCHELL. 

HIRAM R. SMITH. 

CRANE & CRANE. Refer to 
any bank in Saginaw. 

WELDON BROS. 


FRED'K B. WOOD. General | 


Law Practice. 
J. W. PATCHIN. 
See Benton Harbor. 





MINNESOTA 





sAlbert Lea**t F reeborn | 
sAustin* *t Mower | 
Baudette* ....Beltrami 


sBlue Earth**} Faribault 
sBrainerd**t Crow Wing 
aCrookston**t Polk 
sDuluth**t ...St. Louis 


aFairmont**t _...Martin 
aMinneapolis**t ; 
Hennepin 





aMontevideo**} .Chip’wa 
aMoorhead**t Clay 
aSt. Paul**t ..Ramsey 


aWheaton**+ ..Traverse 


MORGAN & MEIGHEN. 
ARTHUR W. WRIGHT 
MIDDLETON & MIDDLE- 


PUTNAM & CARLSON. 
CLIFTON A. ALLBRIGHT. 
MARTIN O'BRIEN. 


RICHARDSON & DAY. Re- | 
fer to any bank in Duluth or | 


to Capital Nat. Bk., St. Paul. || 


E. C. DEAN 


AN. 1 
FIFIELD, FLETCHER & | 


FIFIELD, 712-715 Andrus | 
Bldg. Refer to SecurityN. Bk. | 


HENDERSON, 
LICH, WORKS & 
TIN, 406 Plymouth Bldg. 
Refer to any bank or job- 


bing house in Minneapolis. || 


STEVENS & STEVENS, 625 
Palace Bldg. Corporation, 
Real Estate and Commer- 
cial Practice. Refer to Scan- 
dinavian-Amer. Nat. Bank. 

CHARLES J. TRYON, 504 
507 Oneida Bldg. Refer- 
ence: Conn. Mutual 
Ins. Co., Hartford, Conn. 

OLUF GJERSET. 

EDGAR E. SHARP. 


WUNDER- | 
PAT- | 


Life || 


DURMENT, MOORE & OP- 
PENHEIMER, 616-619 Ger- | 


mania Life Ins. Bldg. Gen- 
eral practice in all branches, 


including corporation, com- 


mercial, insurance, real 


estate, and litigated work. || 


Attorneys for North West- | 


ern Mutual Life Ins. 
Milwaukee: Penn. 


Co., 


Mutual | 


Life Ins. Co., Phila.; Amer. | 


Nat’l Bank, St. Paul, etc. 
EDWARD P. SANBORN, 


Germania Life Bldg.,Attorney | 
for the Merchants Nat'l Bk. | 


CHARLES E. HOUSTON. 





MISSISSIPPI 





aCanton**} ....Madison | 
aCharleston*® .Tall’chie | 
aColumbia**t ...Marion 
aColumbus**t . Lowndes 
aGreenville**t Wash’ton 


aGulfport**t ..Harrison 
aHattiesburg**t ..Forest 
aHazlehurst**t ..Copiah 
FiJackson**t 


urel* ®t Jones 
aMeridian**t Lauderdale 


aNatchez**t 
aTupelo**t Lee 
aVicksburg**t ..Warren 





} 


A. K. FOOT. 

C. E. HARRIS. 

TOXEY HALL. 

J. W. LOVING. 

HUGH C. WATSON. General 
law practice. Refers to Citi- 
zens Bank. 

LEATHERS & HARDY. 

N. C. & C. E. HILL. 

J. 8S. SEXTON. 

ALEXANDER & ALEXAN- 
DER. Special collection de- 
artment. Prompt reports. 
anking and 


corporation | 


law our specialty. Attorneys | 
for Capital National Bank. | 
WATKINS & WATKINS, | 
Attorneys and Counsellors | 


at Law and Solicitors 


in | 


Chancery. Refers to any | 


bank in City. 
W. S. WELCH. 


S._M. HOUSTON, Refers to | 


any bank in city. 
REED & BRANDON. 
ANDERSON & LONG. 
MONCURE DABNEY, At- 
torney for First Nat. Bk. 


| 


| #Carthage*® 








Town and County | 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Name 





aWest Point**t ....Glay 
aYazoo City**f ...Yazoo 


J. J. McCLELLAN. 
BARBOUR & HENRY. 





Cape Girardeau**tC. G. 
aCarroliton**t ...Carroll 
....Jasper 


aChillicothe**t Livings’n 
aColumbia**t ....Boone 
Crocker**t 

Dixon**t 
aHuntsville**t Randolph 
Iberia* Miller 
VaJefferson City**t Cole 
Joplin**t Jasper 
Kansas City**t Jackson 


Moberly**t ..Randolph | 
aPrinceton**t ...Mercer 
Richland*® ....Pulaski 
Shelbina**t ....Shelby | 
aSpringfield**t ..Greene | 
aSteelville**t .Crawford 
aSt. Joseph**t Buchanan | 


aSt. Louis**t .St. L. City 





ELY. KELSO & MILLER. 

LOZIER & MORRIS. 

HENRY L. BRIGHT. Collect 
at Alba, Carterville, Jasper, 
Neck City, Purcell, and 
Duenweg. 

J. M. DAVIS & SON. 

McBAINE & CLARK. 

ROY W. REED. 

See Crocker. 

B. E. COWHERD. 

See Crocker. 

POPE & LOHMAN. 

SHEPHERD & BURNETT. 

ASHLEY & GILBERT, 910 
Commerce Bldg. Refer to 
any bank or trust company 
in Kansas City and Strong, 
Sturgis & Co., New York. 

DENTON DUNN, 915 Com- 
merce Bldg. Reference: Any 
bank or merchant in K. C. 

GAGE, LADD & SMALL, 
Rooms 605, 606, 607, and 608 
New York Life Bldg. Attor- 
neys for Traders Nat. Bank 
Produce Exchange Bk., and 
United States Trust Co. 

LATHROP, MORROW, FOX 
& MOORE, First Nat. Bk. 
Bldg. Refer to any bank or 
wholesale house in Kansas 


City. . 

NEW, KENNISH & KRAUT- 
HOFF, Lloyd Bldg. Special 
attention to commercial and 
corporation law and pro- 
ceedings in bankruptcy. 
Refer to any bank in Kan- 
sas City. 

ENCE & THAYER, Attor- 
neys and Counselors at Law. 
Suite 1015 Commerce Build- 
ing. A most efficient col- 
lection dept. References: 
W.T.Kemper, President Com- 
mercial Trust Company; C.C. 
Moore, Vice-Pres. Southwest 
Nat'l Bk. of Commerce; W. H. 
Holmes, Pres. Pioneer Trust 
Co; C. C. Peters, Sec. Emery, 
Bird, Thayer Dry Goods Co. 

GRANT I. ROSENZWEIG - 
and assistants, 1311-17 
Commerce Bldg. Twenty 
years in general practice. 
References in your section 
on request. 

WARNER, DEAN, McLEOD 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys 
and counselors at law. 

WILLARD P. CAVE. 

IRA B. HYDE & SON, 

See Crocker. 

E. T. HOCKADAY. 

FARRINGTON & WEAR. 

A. H. HARRISON. 

SPENCER & LANDIS, At- 
torneys for Burnes Nat. Bk. 

ABBOTT & EDWARDS, 1120 
New Bk. of Com. Bldg. Refer 
to any bank or trust Co. in 
St. ouis. Attorneys for 
R. G. Dun & Co. 

FRED. H. BACON, 211 N. 
7th St. Refers to any bank 
in St. Louis. 

BLOCK & SULLIVAN, Suite 
807-815 Carleton Bldg. 
Counsel for Jefferson Bank. 
Refer to any bank or trust 
Co. in St. Louis. 
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Town and County Name Town and County 





aSt. Louis**t .St. L. City 
continued 


| 

EDWARD D’ARCY, 720 Rial- 
| to Bldg., Attorney for the 
.| National Bank of Commerce 
| 
| 


NEBRASKA 


aBenkelman**} . _Dundy | RATCLIFFE & RATCLIFFE. 
aBroken Bow**} -Custer | J. R. DEAN 

aButte* Boyd | JOHN A. DAVIES. 
aChadron**t Dawes | ALBERT W. CRITES. 


in St. Louis. Banking and 
corporation practice. 
GRANT, CARROLL & KEN- 
NEDY, 910 Carleton Bldg. 
Refer to Nat. Bk. of Com 
CLAUD D. HALL, 915 ton 
| tral Nat'l Bk. Bldg. General 


aWaynesville* ..Pulaski 


Webb City**t 


. Jasper 


Practice State and Federal 
Mech.- 
Am. Nat. Bk. and Judges 
of all Courts in St. Louis. 


Courts. References: 


See Crocker. 
HENRY L. BRIGHT. 





MONTANA 





aAnaconda**t Deerlodge 
aBig Timber**tSweetGr. 
aButte**t ...Silver Bow 


Chester* ®t Hill 
aChinook**t .Blaine | 
aChouteau* Teton 
So 3 = owst’e 
Conrad*°f.. Teton 
Corvallis *" Ravalli 
Culbertson**t .. Valley 
Darby Ravalli | 
aDeer *Lodge**# Powell | 
Devon*¥* .. Hill 
aDillon**t “Beaver Head | 
Dixon* Sanders | 
Dodson**t Blaine | 
aForsyth**t . Rosebud | 
aFt. Benton**+Chouteau | 
Galata*® 
aGlasgow**t Valley 
Grantsdale 
aGreat ome . Cascade 
aHamilton**t ...Rav: = 
aHavre**t 
GaHelena** ....L. & c. 
Hingham**t Hill | 
Hinsdale**t Vv alley | 
Huntley**t Y iowstem 
Inverness* ®t 
Joliet* 
Joplin**t 
aKalispell**t 
Klein**t 
Kremlin**+ 
Laurel**t. . Yellowstone | 
aLew istown* * ...Fergus 
aLivingston**t 
Logan**t 
Malta**t 
Medicine Lake* Valle 


Hill | 
Flathead | 
“Musselshell | 


Melstone**t Musselshell | 


aMilesCity**t ... 
—° a 

oore**t Fer 
Moeselshell**{ M’ Ishell 
Nashua**t Valley 
Paradise**t ....Sanders 
Plains**t 


Plentywood**t . . Valley | 


Polson* Flathead 
Poplar**t 
aRed Lodge**t ..Carbon 
Ronan* 
aRoundup**t Musselshell 


Ryegate**t Musselshell 
Stevensville ....Ravalli 
St. Ignatius**t Missoula 
Three Forks**t Gallatin 
aTownsend*}® B’rdwater 
Victor 
aWhite Sulphur Springs 
Meagher 
Willow Creek*et 


Gallatin 


Missoula | 


W. H. TRIPPET. 
| JOHN B. SELTERS 
BINNARD & 
| General law practice. 
| to any bank in Butte. 
we, CHITTICK 
B. SANDS. 

JAMES SULGROVE. 


| GEORGE A. WESTOVER. 


| D W. DOYLE. 

See Hamilton. 

| FRANK M. CATLIN. 
| See oa 
¥. SHEA. 

| See Chase 
HENRY G. 
| See Ronan. 
i te ta. 

| F H. COLLINS. 
H. ¥. MILLER. 
See Cheste 

| Sea caeee DIGNAN. 
See Hamilton. 
R. M. ARMOUR. 

J. E. SHOUDY. 
HENRY S. KLINE. 

| WIGHT & PEW. 
See Havre. 
See Glasgow. 

| HARRY K. COHEN. 
| See Chester. 

YOUNG & YOUNG. 

| See Havre 


RODGERS. 


| CHARLES W. POMEROY. 


See Roundup. 


ll | a Havre. 


L. A. 
| BELDEN & DEKALB. 
| ELBERT F. ALLEN. 
| See Three Forks. 
|C. H. STEVENS. 
J. A. HEDER. 
See poet. 


.Custer | GEO 


RR. 
HARRY H. PARSONS. 
S. E. PETERSON. 
| See Roundup. 
| See Glasgow. 
See Plains. 
I. R. BLAISDELL. 
J. J. GUNTHER. 
LOWARY & WISHON. 
See Glasgow. 
See Joliet. 
A. SUTHERLAND. 
C. H. TYLER 


See Roundup. 

See Hamilton. 

See Ronan. 

MARTIN VETLESON. 
H. H. HOLLOWAY. 
See Hamilton. 

See Helena. 


| See Three Forks. 


See Hamilton. 
See Malta. 





RODGER, 
Refer 


U.S. Commissioner. 


| sO’ Neill**y 
| sOsceola**t ... 


| aPierce**t 
aTecumseh**t ..Johnson 


| YaCarson City**t Orm’y 


|| aReno**t 


¥ aConcord**t 


| 
} 
| 


aFremont**t 
aGreeley* 
aHartington**t 
Haigler**+ 
aHastings**t .. .. 
aKearney**t 
aLexington**t ..Dawson 
GaLincoln**t .Lancaster 


Norfolk**+.... Madison 
aNorth Platte**t Lincoln 


4Omaha**t . Douglas | 


aPapillion**t Ss 
South Omaha**t D’glas 


NEVADA 


sEly**t .. White Pine 
aGoldfield**t ——— 


NEW HAMPSHIRE 





..Merr’ck 
aKeene**t Cheshire | 
Manchester**t Hillsb'ro | 
aNashua**t ...Hillsboro 
aPeterboro**t .Hillsboro 


- ; eet City Attorney, 


SWA 
H. E. BU RRETT. 
RATCLIFFE & R: oe pie. 


| M. A. HARTIGAN, LL. B. 


JOHN A. MILLEN, | 

H..D. RHEA. 

BURKETT, WILSON ¢& 
BROWN. General practice 
in state and federal courts. 
References: Any bank or 
wholesale house in Lincoln. 

MAPES & McFARLAND. 


| J.G. BEELER. 


MONTGOMERY, HALL & 

z are 619-629 Omaha N. 
Bldg. Local Attorneys 

= Marshall Field & Co., 
Chicago. 

DE BORD, FRADENBURG 
S VAN ORSDEL, First Nat. 

an & Attorneys f 

U. 8. Nat. Bk. iis 

J. A. DONOHOE, 

KING & BITTNER. 

See South Omaha. 

DOUGLAS CONES. 

MONTGOMERY, HALL & 
YOUNG, 619-629 Omaha N. 
Bk. Bldg. Omaha. Local 
Attorneys for Marshall Field 
& Co., Chicago. 

A. N. DAFOR. 


ALFRED CHARTZ. 
GILBERT F. BOREMAN. 
THOMPSON & THOMPSON. 


| J- L. VAN DERWERKER. 


H. J. BROWN. 

PHILIP H. FAULKNER. 
THORP & ABBOTT. 
HENRY A. CUTTER. 
JAMES F. BRENNAN. 








NEW JERSEY 





Atlantic City**t Atl'tic 
Bordentown**t Burl’t’n 
aCamden**t ....Camden 
East Orange**t ...Essex 
aElizabeth**t ....Union 
Hoboken**t ....Hudson 


aJersey City**t .Hudson | 


Montclair**t -Essex | 
aMorristown**t . "M orris | 
aNewark**t 





EDMUND C. GASKILL 

JOHN P. HUTCHINSON. 

WILSON & CARR. 

JEROME D. GEDNEY 

WM. F. GROVES 

HARTSHORNE, INSLEY & 
LEAKE. 


BEDLE & KELLOGG, Ex- 
change Place. Corporation 
and Commercial Law. 

HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
dent Institution for Savings. 

TENNANT & HAIGHT, 15- 
21 Exchange Pl. References: 
Hudson County Nat’! Bk., 
Union Trust Co. of N. J. 
N. J. Title Guarantee & Tr. 
Co., and Commercial Trust 
Co. of N. J. 

AMES & CRANE. 

|GUY MINTON. 

|DE WITT & PROVOST. 
Attorneys for the North 
Ward National Bank. 
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| 
| 


Town and County Name 


Essex | PITNEY, HARDIN & SKIN- 
VER. ‘Attorneys for Essex 
County National Bank. 
| HOWE & DAVIS. 
Union | HYER & ARMSTRONG. 
-Mercer | ERWIN E. MARSHALL. Re- 
| fers to Trenton Tr. & Safe 


| __ Dep. Co. 
Wildwood**t Cape Mav | H. H. VOORHEES. 
| 


NEW MEXICO 


sAlamogordo**t ..Otero | J. L. LAWSON. 
sAlbuquerque**t | J. BENSON NEWELL. 

; Bernalillo| Commercial Law Practice. 
Artesia* *t : J. H. JACKSON. 
aCarlsbad**+. .Eddy | BUJAC '* BRICE. 
aClayton**t -Union | JOHN A. PACE. 
aDeming**t Luna| A. W. POLLARD. 
East Las Vegas**t | HUNKER & HUNKER. 

San Miguel | 

sGallup**t ... McKinley | D. J. THOMAS. 
iLas Cruces**} ...D. Ana | FRANK HERRON. 
aRoswell* *t Chaves | HIRAM M. DOW. 
GaSanta Fe**t .Santa Fe | | eASRon & CATRON. 
Silver City**t....Grant | C. W. McSHERRY. 
sSocorro**tT .. 
aTucumcari**? . 


Newark*et 
continued 


Orange**t 


Rahway* 
GaTrenton**t .. 


. Quay | HARRY H 
NEW YORK 
GaAlbany**t ... 


McELROY. 





.Albany GEORGE J. HATT, 2d, Albany 
Co. Sav. Bk. Bld 
Law Practice. Refers 


N. Y. State Nat’l Bank. 


| 
} 
} 
| 
| 
| 
| 


to 


(Compiler of New York Laws || 
for, the Rand-McNally Bank- | 


ers’ Directory.) 
Amsterdam**t Montg’y CONOVER & FISHER. 
aAuburn**} . Cayuga | 
| _ eral practice. 
CHARLES R. STEWART. 
HENRY E. MacARTHUR. 
| FSSeneCs O. BISSELL, 
110 Pearl St. (Dun Bldg.), 


aBinghamton**t Broome 
Brockport**t ..Monroe | 
sBuffalo**t 


= a. Refers to 

R. un & Co., Third 

National Bank, Fidelity Tr. 
Baker, Jones & 

and The Courier Co. 

| MARTIN CLARK, 91 Erie 

Co. Bk. Bldg. General Prac- 

tice, Corporation, Probate 

Law, etc., Collections. Refers 

|. to any bank in Buffalo. 

| JOHN T. GRIDLEY. 

| FAY H WHITE. 

SIRENO F. ADAMS. 

TURNER & TURNER. 

H. H. INGHAM 

CLYDE E. SHULTS. 


Candor**t 
Corning**t 
Dansville**{ Livingston | 
sElmira**t ....Chemung 
Frankfort**t Herkimer | 
Hornell**¢ = ...Steuben | 
aHudson**} ...Columbia | W. J. DE LAMATER. 
althica**t+ .... Tompkins | JARED T. NEWMAN. 
aKingston**t .. Ulster | WM. D. BRINNIER. 
aLockport**t ...Niagara| WM. E. LOCKNER. 
Mid letown**} . .Orange | A. Cc. N. Pee 
Newburg**t ...Orange | WILLIAM F. CASSEDY. 
iNew York City**t JOSEPH A. ARNOLD. 
New York} Rooms 70 and 75, 22 Wil- 
| liam St. General Civil prac- 
tice in all State and Federal 
courts. Bankruptcy matters. 
Collection: given 
ous attention by thoroughly 
equipped Collection Dept. 
Commissions carefully ex- 
ecuted. Refers to the Far- 
mers Loan & Trust Co., 
New a". City. 
JOAB H. BANTON. 1 Lib- 
erty St. Refers to Merch. 





Boyle & Co 
| BRIESEN 
Wall, Attorneys for Knauth, 
Nachod & Kihne, bankers. 


Bldg., 111 Broadway. Attor- 
ney for Nat. Park Bk. of 
New York. 





Town and County | 


‘Socorro | | DOUGHERTY & GRIFFITH. || 
|| AOwego**t 


\| aRochester®t ... 


g. General || 


|| aSyracuse**t .Onondaga 
ELDRICH J. WILLIS. Gen- || 


Collections, commercial and |} 


Co., | 


|| sAsheville*® 


|| aGatesville**t 


|| aNashvi 
|| aOxford**+ 


assidu- | 





Ex. Nat'l Bank, and John | 
& KNAUTH, 49 || 


LOUIS F. DOYLE, Trinity | 





aNew York City**t 
New York | 
continued 


aNorwich**t ..Chenango 
Olean**+ ..Cattaraugus 


aPoughkeepsie**t 


Dutchess 
.Monroe 


Oneida 


. Rensselaer | 


aUtica**t Oneida 


| aWatertown**} Jefferson 


Watervliet *f ..Albany 


NORTH CAROLINA 


| GEORGE 


| WILSON, CO 


Name 


HOUSE, GROSSMAN & 
VORHAUS, 115 Broadway. 
General practice in state and 
federal courts. Corporation, 
= banking, insurance, 
ankruptcy. Completely 
equipped commercial 
collection departments. 

M. 8S. & I. S. ISAACS, 52-54 
William St. General Practice. 
Real Estate and Probate 

“matters especially. Refer to 
Columbia Bank and New 
York Trust Co. 

GEORGE C. LAY, 27 Pine St. 
Refers to Metropolitan Bk. 
(Shoe and Leather branch.) 

RYALL, 309 
Broadway Commercial Law 
Probate matter. Deposi- 
tions. Foreclosures and par- 
tition suits. Collection de- 
partment. Refer to the Imp. 
& Traders Nat. Bk. or the 
Citizens-Central Nat. Bank. 

N. P. BONNEY. 

CREIGHTON S. ANDREWS. 

ANDREWS &« ELLIS. 


and 


| JOHN B. GRUBB. 


EDNOR A. MARSH. Refers 
to Union Trust Co. or any 
bank at Rochester. 

SMITH, DeGRAFF, CAS- 
TLEMAN & MOSHER, Re- 
fer to any bk. in Rochester. 

JOHN D. McMAHON, 
Counsel for First Nat. Bk. 

TRACY, CHAPMAN & 
TRACY. Attorneys for 
Merchants National Bank. 

BB & RYAN, 
Attorneys for Ry Nat. Bk. 

BETTS & DRAPE 

MILLER & RINCKE. Attor- 
neys for the Oneida Na- 
tional, Second National, and 
the Savings Bank of Utica. 

W. W. KELLEY. 

B. W. KNOWER 





Buncombe 


| Belhaven**t ..Beaufort 

aCharlotte**t Mec'lenb’g 

Dallas**t Gaston 

. Gates 

| aGreensboro**t .Guilford 

| Kenly**t . Johnston 

aKinston**t Lenoir 

aLexington**t .Davidson 

aLincolnton**} . . Lincoln 

| Se ls . Cherokee 

_ . Nash 

. Granville 

aRaeford**t | 

{aRaleigh**t 


aSanford**+ 
aTrenton* 
aWilson**t 
aWinston-Salem**t 
Forsyth 


LEE & FORD. Attorneys 
for Battery Park Bank. 
JOHN G. TOOLY. 
CLARKSON & DULS. 
S. B. SPARROW. 
L. L. SMITH. 
DOUGLAS & DOUGLAS. 
See Wilson. 
G. G. MOORE. 
WALSER & WALSER. 
WHITENER & MAUSER. 
M. W. BELL. 
avers & DAVENPORT. 
G. BRUMMITT. 
FHOMAS WHITELEY. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
ALLEN J. BARWICK. Re- 

fers to Citizens National 
Bank and Heads of State 
Departments. (Compiler of 
the Laws for the Rand- 
McNally Bankers’ Directory.) 
McIVER & WILLIAMS. 
JULIUS K. WARREN. 
PAUL D. GRADY 
J. E. ALEXANDER. 





NORTH DAKOTA 








Anamoose**t .McHenr 
| {aBismarck**t Burleigh 


, Report Name Taken froni — McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. 


*Express Office. 


tTelegraph Station. 
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Town and County 


aBowbells**t . Burke | 
aCarrington**} ...Foster 
Cavalier**t ...Pembina | 
aCrosby*® ...... Divide | 
aDickinson**} ....Stark | 
oe “McLean 
Epworth* . ..Mountrail 
aFargo**t .......... Cass | 
aFessenden**} Wells 
Geneseo* ®t .. 
aGrafton**t 





aGrand Forks**{G'd F’ks 
Great Bend**t Richland | 


Harvey?ey 2.050 Wells 
aHettinger**t ...Adams 
Kenmare**t ... ..Ward 
Lidgerwood**t Richland | 
—— cents Ransom 
Lostwoo -Mountrail | 


Mantador**} —— 
aMinot**t Ward 


New England* Het’ger 
Palermo**t ..Mountrail 


Plaza**t .-Mountrail | 

Portal**f ..... Burke 

Rhame*¥* ..... Bowman 
aRugby**f ..... Pierce 
aStanley**t ..Mountrail | 


St. Thomas**t Pembina 
aTowner**} ... McHenry 
aWahpeton**} -Richland 
White Earth**+ M’ntr’l 


aWilliston**t . Williams! H. 


Wimbledon**t . . Barnes | 


| B. 


Name 


FRED B. ANDREWS, State's || 


Attorney. 

GEO. H. *STILLMAN. 

SVEINBJORN & JOHNSON. 
Also collect at  Backoo, 
Crystal and Hensel. 

GEO. P. HOMNES. 

L. A. SIMPSON. 

J. E. WEHR. 

See Stanley. 

AMBROSE C. LACY. Re- 
fers to Merch. Nat’l Bank. 

EMERSON H. SMITH. 

F. WHIPPLE. 

See Lidgerwood. 

4" & MYERS. 

J. MAYER. 

See Lidgerwood. 

HENRY J. BESSESEN. 

E. C. WILSON. 

M. R. KEITH. 

A. L. PARSONS. 

ROURKE & KVELLO. 

See Stanley. 

See Lidgerwood. 

= BLOOD & ADAM- 


so 
CHARLES SIMON. 
See Stanley. 
See Stanley. 
C. A. SHERMAN. 
C. M. BRANSON. 
TORSON & WENZEL. 
RAY O. MILLER, 
Attorney 
Wm. MeMURCHIE 
CHRISTIANSON & WEBER. 
DAN R. JONES. 
See Stanley. 
Ww. BRAATELIEN. 
G. J. CLAUSON. 


State’s 





OHIO 


aAkron**t 


wveae Summit 


Ashtabula**t Ashtabula 


Bellevue**t Huron | 


aBucyrus**}...Crawford | 

| 
aCanton**t ...... Stark | 
Chicago**t ..... Huron | 


aCincinnati**t Hamilton 





| 
| 
| 
| 
| 
| 


aCleveland**¢ Cuyahoga | 84 


| 
| 


| CLARENCEG, 


| BURCH, PETERS 


| JOHN 


| OTIS, BERRY & OTIS, At- 


torneys for the Central 
Savings & Trust Co. 

MOTT G. SPAULDING, Col- 
lect also at Conneaut. 

See Norwalk. 

J. W. MILLER. Refers to 
First National and Second 
National Banks. 

HERBRUCK 

Reference: Geo. D. Harter 
Bank, Canton Stamping & 


Enameling Co., R.G. Dun & | 


See Norwalk. 

EDWARD . H. 
Slee Walker, 
Clark, Henry 
Harold E. 


BRINK W. 
James 
C._ Brink, 

Zerfey, John C. 


R. || 


, Nieporte. Fourth National | 
Bk. Bldg. Reference io any | 


trade center upon request. 
Wm. .E. BROOKS, Fourth 
Nat’l Bk. Bldg. References 
given on application. Long 
distance telephone. Main 388. 
& CON- 


NOLLY, First Nat'l Bk. Bldg. || 


Refer to Brighton German 

Bank Co. 

O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac- 
tice State and Federal 
Courts, Refers to Second 
and Atlas National 7. 

| ERNST, CASSATT & COT- 
TLE. First Nat. Bk. Bldg. 
Reference, First Nat. Bank. 

HERBERT JACKSON, 
Fourth Nat'l Bk. Bldg. Ref- 
ers to Fourth National Bank. 

SQUIRE, SANDERS & 

DEMPSEY, Perr. 
Bldg. Attorneys for Bank of 
Commerce ational Asso- 
ciation, and Union Nat. Bk. 


-Payne | 


| sHamilton**t ... 


Town and County 


aCleveland**t —— 
continued 


{aColumbus**} Franklin | 


aDayton**t Montgomery 
East Palestine**t 
Columbiana 
aElyria**t ....... 


Lorain 
aFindlay**t .... 
Frederickst’n**f . . Knox 
aFremont**t .Sandusky 
Greenwich**t ...Huron 
.Butler 
Lakewood**t Cuyahoga 
CE wesc cswne Allen 
aLisbon**t .Columbiana 


aMansfield**t . .Richland 


aMarietta**t...... Wash. 
aMarion **t . Marion 
aMarysville**t ...Union 


Monroeville**t ..Huron 
aMt. Vernon**t ...Knox 
aNewark**+ Licking 

New London**} .Huron 

NorthFairfield**t Huron 


aNorwalk**t ..... Huron 
aOttawa**t ..... Putnam 
Plymouth**t Richland | 
aSandusky**t ..... Erie 
aSpringfield**t Clark 
aToledo*¥*t ........ Lucas 
Wakeman**} ....Huron | 


aWapakoneta**t Augl’ze 


aWooster**t ....Wayne 
aYoungstown**t Mah’g 


OKLAHOMA 
GRGOP Te oss Pontotoc 
gee oods 
aAnadarko**t ...Caddo 
aArdmore**t ..... Carter 

TD a0. wae cib kes Ellis 
aBartlesville**t ...Wash 
Blackwell**t ...... Kay 
aBuffalo* ...... Harper 

|| aChickasha**t....Grady 


| 


Cleveland**t.. .Pawnee 
Clinton**t Custer 


aCordell**+ 


yae-erd Washita 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 
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Name 


STEARNS, CHAMBERLAM 
& ROYON, 1507 William. 
son Bldg. Attorneys fe 
First Nat. Bank. 

WHITE, JOHNSON & CAN. 
NON & NEFF, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Hough Bk. & Tr. Co. 

WING, MYLER & TURNEY 
841 Engineers Bldg. Francis 
J. Wing, formerly judge U, 
S. District Court; H. J. Tur- 
ney, A. J. Schur, D. R. Sipe, 
Cc. Vv. Liggett, N. B. Gordon 
Wm. Rockwell. General 
practice in all courts. Com- 
mercial law a specialty. Re- 
ference: Cleveland Nat’! Bk., 
Union Nat’! Bk., Commercial 
Nat’l Bk. ° 

MORTON, IRVINE & 

BLANCHARD, 8 East Long 

St. Refer to Huntington N. 

Bk. ay State Sav. Bk. & 


| GOTTSCHALL & TURNER. 
| LAFAYETTE M. KYES. 


| E.G.,H.C.&T. C. JOHNSON. 


G. W. 

P. L. WILKINS. 

F. E. SEAGER. 

See Norwalk. 

SLAYBACK & HARR. 

CLAYTON W. TYLER. 

WM. L. PARMENTER. 

BILLINGSLEY, CLARK & 
MOORE. 

CUMMINGS, McBRIDE & 


WOLFE 

C. H. DANFORD. 

L._ B. McNEAL. Refers to 
Marion Nat’! Bank. 

JOHN H. WILLIS. 

See Norwalk. 

P. L. WILKINS. 

JONES & JONES. 

See Norwalk. 

See Norwalk. 

J. R. McKNIGHT. Refer- 
ences: All Norwalk Banks, 

BAILEY & LEASURE. 

See Norwalk. 

R. B. FISHER, Attorney 
Citizens Bankin 

EDWIN 58. HOUCK: 

FRITSCHE, KRUSE & WIN- 
CHESTER, Spitzer Bldg. 
Refer to Home Savings Bk. 

GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to 
any bank in Toledo. 


ROSS 


See Norwalk 

GOEKE, ANDERSON & 
MUSSER. 

ROSS W. FUNCK. 

McKAIN & OHL. _ General 
civil practice. Collection 
dept. Refers to any bank 
in the city. 


| WIMBISH & DU NC: AN. 


E. W. SNODDY. 

W. H. STARKWEATHER. 
E. D. SLOUGH. 

FRANK E. RANSDELL. 
—— CAMPBELL & 


E. CURRAN. 
JOSEPH L. GRIFFITTS. 
THOS, B. LOSEY. 

G. W. GOODWIN. 
BURNETTE, AUSTIN & 
HOLDEN. Collections. 
BURNETTE, AUSTIN & 

HOLDEN. Collections. 


sEl Reno**t ..Canadian | BABCOCK & TREVATHAN, 
| 
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eS & 


qaGuthrie**t aitatte Log: an Cc. G. 


* aThe Dalles**t .. 











HORNOR 


Nanticoke**t .Luzerne 


eT SHEA. 
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Town and County Name \| Town and County | Name 
; \ ° | Se 
; HARLES N. HARMON, || aHuntingdon**t Hunt’n | THOS. F. BAILEY. 
sEnid**t «------ Gute ele Attorney. | Johnstown ** f Cambria | wey > R. ROSE, Collee- 
: k i jon 
, = — aLancaster**t Lancaster — & “KELLER, A‘ 
irvi j BARDSLEY & WELLS. neys for Peoples Na 
Geaciied ioe AHERN & SEARCY. Mt. Carmel**} Nor’land | JEF ERSON SHIPMAN. 
| 


JOHNSON & CORDELL. 
Reference: State Nat’l Bank. 


sHugo**t ...-. Choctaw | DICKSON & JONES. _ 

iidabel**t .McCurtin | LEDBETTER & ROSS. 
wton**t . ‘Comanche | STEVENS & MYERS. 

Modtord*+t a Grant | A. C. GLENN 


PFENDLER '& BROWN. 
State and Federal 
Practice. Fully 


aMuskogee**t Muskogee 


handling adjustments in 
Eastern Oklahoma. 














Norman**+.. Cleveland | J. D. HOLLAND. 
sOklahoma**} Oklah’ma | T. F. McMECHAN. 
sPerry**t oudsen Noble | H. E. ST. CLAIR. 
aPryor**y ......- Mayes | J. H. LANGLEY 
aRyan**T ..... Jefferson | CHAS. E. DAVIS. 
Stroud**t ..... —_ n 7ac8, GC AR@oopa RD 
Ew siniernaeie u EC 
—" Admitted to Practice in all 
the Federal] and State Courts 
of the State. Commercial 
Corporation, ae 
Real Estate Matters Given 
— —— 
aWalter**t ......Cotton | AMIL A 
Watonga**t..... Blaine | WARRINGTON & PUDER- 
” BAUGH. 
OREGON 
Astoria** Pacanere Clatsop EDW ARD E. GRAY. 
iBurns* . c atahe Harney | MILLER & CHEZEM. 
aEugene**t ....... Lane | L. M. TRAVIS. 
aGrant’s Pass**t+ 0. S. BLANCHARD. 
Josephine 
sHeppner**} .... Morrow | SAM E. VAN VACTOR- 
Independence**} . .Polk | B. F. SWOPE. 
aLa Grande**t : ‘Union | = + coe a 
North Powder* nion | See La Grande. 
aPortland**t “t BEACH, SIMON & NELSON. | 
Multnomah; Refer to Security Savings | 
| & Trust Co. 
PM cea pavesste ore - JAYNE ‘& O'BRYON, Jour- 
| nal Bldg., General Practice. 
| Reference; Com’ Trust & 
| §Sav. Bank and Portland Tr. 
Co. 
Bei aires eara vec isieie-e ? PLATT & PLATT. Counsel | 
for Lumbermen’s Nat. Bk. | 
DO aise caivineew ” THOMAS D. REED, 216 Ore- 
gonian Bldg. General law 
ractice. Refers. to the | 
| candinavian-American Bk. | 
Salem**} ...... Marion | CARSON & BROWN 


.Wasco | F. W. WILSON. 
Nice we Malheur | C. M. CRANDALL. 


aVale*® 


PENNSYLVANIA 


sAllentown* *t _ Lehigh FRANK "JACOBS. 

Altoona**t ...... Blair | WM. S. HAMMOND. 

Berwick**¢ ..Columbia | JAMES L. EVANS. 

sBloomsburg**+ | HARRY R. STEES. 
Columbia 

aButler*¥*t ...... Butler | CHARLES H. MILLER. 

aChambersb’g**t F’klin| JOHN W. HOKE. 





aClarion**¢ ..... Clarion THEO. L. WILSON. 

Connellsville**t STERLING HIGBEE & | 
Fayette MATTHEWS. 

Dillsburg**t ..... York | LOGAN & LOGAN. Refer to 


Dillsburg National Bank. 
sEaston**} .. North’pton!| EVANS & BECK. 
aErie**t Erie | J. ane SHERWIN AND W. 

CARROLL. 
Fayette City**tFayette | L. 5 CHORPENNING. 


sFranklin**+ ..Venango ie McGOUGH. 
aGettysburg**} |. .Adams re KEITH. 
sGromnaburgest ‘West'l’d JAY R. SPIEGEL. 


{aHarrisburg**t D’phin | JOB J. “CONKLIN. 
Hazleton**} . - Luzerne | KLINE & BIGELOW. 


Court | 
equipped | 
commercial department for | 


aNorristown**t Montg’y 
4Philadelphia**t . . Phila. 


Philipsburg**t ..Center | 
sPittsburgh**t Allegheny | 





Plymouth**t . -Luzerne | 


a 


> S ALLMAN 
7 &L. J. BAMBERGER, 

i ‘(Bamberger & Moise), 604- 
609 Morris Bldg., 1421 Chest- 
nut St. Banking, Insurance 
Corporation an ‘Commercial 
—_ References: Land Title 

Tr. Co., Fourth St. Nat’l 
Bank. 

BYRON & HAMMOND, 620- 
623 Stephen Girard Bldg., 
21 So. 12th Street. Law 
Department: Robert J. Byron 
A. S. Longbottom. State and 
Federal Court Practice. 
Trial of Causes. Corpora- 
tion, Commercial and Pro- 
bate Law. Bankruptcy Prac- 
tice. Depositions taken. 
Issue Commissions to G. 
Lawrence Pape, Notary Pub- 
lic. Collection Department 
established 1891. G. Law- 
rence Pape, George T.Schieder, 
David R. Byron. Prompt 
reports and immediate remit- 
tances. Special facilities for 
handling commercial matters 
in Philadelphia and vicinity. 
Twenty-two years experience 
fully. equipped office force, 
competent investigators, ad- 
justers and collectors, coup- 
led with thorough knowledge 
of local trade conditions, in- 
sure prompt and efficient 
attention to each individual 
item. References: Market 
Street Nat'l Bk., Continen- 
tal-Equitable Title and Trust 

Co., Philadelphia, Lincoln 
Tr. Co., Chicago. Others 
in any iine on application. 

CARR, BEGGS & STEIN- 
METZ, 602 Bailey Bldg. 
Reference: Provident Life 
& Trust Co., Philadelphia. 

SAMUEL W. COOPER, 1200 
Betz Bldg. Corporation, 
Commercial, and Probate 
Law Attorneys for R. G. 
Dun & Co., = refers to 
them at any office 

C. J. HEPBURN, 803 Bailey 
Bldg. References: Equit- 
able Trust Co. and Franklin 
Nat. Bank Commercial 
collections not desired. 

LEVI & MANDEL, 606 Chest- 
nut St. Corporation Lawyers 
Collections. References: 
Fourth St. National Bank, 
Land Title & Trust Co. 

J. HOWARD REBER, 1001 
Chestnut St. Commercial 
Dept. Handle any class of 
litigation. All = lists. 

GEO. W. ZEIGL 

ALPERN & SEDER, 303-306 
Farmers Bank Building. 
General practice in State and 
Federal Courts. A_ thor- 
oughly equipped collection 
department, under able man- 
agement, with unequaled 
facilities for handling collec- 
tions anywhere in Allegheny 
County and vicinity. Issue 
commissions to take deposi- 
tions to Lewis M. Alpern. 
References: The Union Sav. 
Bk., Washington Tr.Co., and 
South Side Trust Company. 

CHAS. KUSCHKE. 
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Town and County 


Name 


Town and County 


| Name 





aPottsville**t Schuylkill | 
Punxsutawney**t _ Jeff. | 
aReading**t Berks | 
aScranton**t 
Lackawanna 


aScranton**tLackawanna 


Sharon**t Mercer | 
Shenandoah**t 

Schuylkill | 

aSomerset**t ..Somerset | 

Tamaqua**t “Schuylkill | 

Tyrone**t Blair | 

aUniontown**t .Fayette | 


aWarren**t 

aWashington**t .. Wash. 
aWest Chester**# C Ch'ster | 
aYork* York | 


R. H. KOCH, Consul Practice. 
“on L. FISHE 
a & J. STEVENS. 
EDERICK E. SCOTT, 
“ok Building. Refers to 
Scranton Sav. Bank. 


|| aMarion**t 


Marion 
Rockhill**t York | 
| aSpartanburg**t Sp’nb’g 


|| aSt.George**t Seeakaee 


| THOMAS F. WELLS, Peoples | 


Bidg. 
ton Trust Co. 
i ." LEFFINGWELL. 
L. B. EDWARDS. 


JOHN S. MILLER. 

JOHN J. KELLEY. 

STEVENS AND PASCOE. 

STERLING, HIGBEE 
MATTHEWS. 

| GUY C. SWANSON. 

| McILVAINE & WILLIAMS. 

|C. R. YOUNG. 


& 


in local courts and 
courts. Reference: First and 
Central Nat'l Banks. 





PHILIPPINE ISLANDS 





WOLFSON 5 
Attorneys for International 
Banking Corporation. 





RHODE ISLAND 





GaProvidence**t Prov’ce 


Woonsocket**t 
Providence | 


BARNEY & LEE. 
Practice. References: In- 
dustrial Trust Company, 
Western Union 


Refers to Scran- || 


1 aCuster**} 


LOGAN & LOGAN. Practice | aDe Smet**t 


aSt. Matthews**t Calh’n | 
aSumter**t Sumter | 
Trenton**t - Edgefield | 


SOUTH DAKOTA 


| JAS. W. JOHNSON. 
SPENCER & SPENCER. 
JAMES C. oe 
J.OTEY REED 

| J. C. HIOTT. 
GEORGE D. LEVY. 
See Johnston. 





aAberdeen**t ... 
aBellefourche**t. . 


-Brown | 
. Butte 


aBrookings**t Brookings | 
...-Brookings | 


| Bruce**t 
aBuffalo* Harding 
Bushnell**t 
.Kingsbury 
-Brookings | 
Meade | 

. Faulk 


Elkton**t .. 
| Faith**t 
aFaulkton**+ 


|| aGettysburg**t.. . Potter 


| aHighmore**t ... 


. Hyde 
aHuron**} 


|| aMilbank**+ 


& WOLFSON. | 


| aRedfield**f 


General | 


aMiller**+ 
aMitchell**t .... 
Mobridge**t Walworth 
aOacoma**t .-Lyman 
aParker**t 

aRapid City**t Pen'ton 
Spink 
Sinai** 
aSioux Falls**+ 


Telegraph | 


Company, Joslin Manufac- || 


turing Company,’ Brad- 

street's and Hubbell’s. 
WILSON, GARDNER & 

CHURCHILL, Turks Head 


Bldg. General Practice in all || 


State and Federal Courts. | 


No matters accepted involv- 
ing less than five hundred 
dollars. 


WILLIAM G. RICH. Refers | 


to Industrial Trust Co. 





SOUTH CAROLINA 





cute inion 
Batesburg**t Lexington 
aBeaufort**t ..Beaufort 
aCamden**t ... Kershaw | 

aCharleston**¢ 
Charleston | 


Clinton**t ...Laurens 
GaColumbia**} Richland 


aConway**t H 
aDarlington**t Darl’ ned 


5 td I 
eae Reideey -Edgefield 


Hartsville**t Darlington | 
Latta**t Dillon 


| MORDECAI 





J. M. PAGET. 

BARRETT JONES. 

JOHN HEYWARD JENKINS 

| KIRKLAND & KIRKLAND. 

& GADSDEN 
& RUTLEDGE. Counsel for 
State Savings Bank. Coun- 
sel in South Carolina for 
Association of Life Insurance 
Presidents, New York City; 
American Bonding Co. 
Baltimore; Armour & 
and Swift & Co., Chicago; 
Standard Oil Co., New York; 
Division counsel of Atlantic 
Coast Line R. R. Co. 
toany bank in Charleston. 
Cable address, ‘‘Mordcai- 
gad.’’ lane dist. telephone. 

H. L. SCAIF 

BARRON, 
RON & McKAY. ‘Refer to 
the Nat. Loan & Exchange 


|] aWinner*y 
| Wood 


of || 


Co. | 


Refer | 


MOORE, BAR- | 


Bank or any other bank in | 


Columbia. 
| H. H. WOODWARD. 


| Send all claims to Hartsville, | 


South Carolina. 
N. B. HARGROVE. 
| JOS. E. LEACH. 
| See Johnston. 
DENNISON & TISON. 
See Dillon. 


|| aJackson**t 


Volga**t 


White**t ... 
White River 
Wilmot**t 


.-Mellette 


Tripp 


TENNESSEE 


Bristol**t . Sullivan 


|| aChattanooga**t 
| Hamilton 


aFranklin**¢ Williamson 
...Madison 
Jefferson City**t J’fi’n 


aKnoxville**t . Knox 


. . Wilson 
. Shelby 


aLebanon**} . 
aMemphis**t 


|| aNashville**t Davidson 





-Brookings | 


Brookings | 
Minnehaha | 


| . Brookings | 
| aWatertown**t Cod’ton | 


-Brookings | 
. Roberts | 
Mellette | 


aJonesboro**t Wash’gt’n | 


TAUBMAN & WILLIAMSON 

| =. * SIMONS. _ 
CULHANE. 

[ Seaciiean 

W. M. BENNETT. 

| PERCY H. HELM. 

See Brookings. 

WARREN & WARREN. 

See Brookings. 

THOMAS Re NELSON, 

W. J. JACOBS. 

R. L. FLICKINGER. 

L. E. WHITCHER. 


A. W. WILMARTH. 
GEO. C. RIX. 


| 
| 
| 
| 
| 
| 


d | a PUSEY. 


SPANGLER. 

E K, EMPEY. 

I. N. AULD 

EDWIN LEWIS BROWN. 

BUELL, GARDNER & DENU 

W. F. BRUELL. 

See Brookings. 

BAILEY & VOORHEES, 
Attorneys for Sioux Falls 
Nat. Bank, U. _Tele- 
graph Co., Il. Cen. R. R. Co. 
American’ Surety Co., and 
R. G. Dun & Co. 

See Brookings. 

HANTEN & HANTEN. 
Practice in all courts. 

See Brookings. 

C. E. KELL. 

J. A. MUNRO. 

See White River. 

See White River. 





ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 

COOKE, SWANEY & HOPE. 

Attorneys for the Southern Ry. 

Co. Refer to First Nat. Bank. 

THOS. H. WAGNER, Con- 
mercial litigation. Refers 
to First Nat. Bank. 

H. P. FOWLKES. 

| CLAIRE B. NEWMAN. 

| WYLIE M, LEEPER. 

8. S. KIRKPATRICK. 

LUCKY, FOWLER & 
ANDREWS. Refer to Cen- 
tral Tr. and Knickerbocker 
Tr. Co’s of N. Y. and Tenn. 
Nat’l Bank of Knoxville. 

N. G. ROBERTSON. 


BANKS & HARRELSON, 11 
N. Main St. Practice in all 
civil courts. State and Fed- 
eral. Refer to State Nat. 
Bank. 

CHARLES 8S. DASHIELL, 
1109-1114 Central Bank 
Bldg. Refer to any bank 
in Memphis. 

H. C. WARINNER, 520-521 
Goodwyn Institute Bldg. 
Refers to Union & Planters 
Bank & Trust Co. 


LEMUEL R. CAMPBELL. 
Refers to American Nat. Bk. 





Rapeve Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


unty Seat. 


*Money Order 


Office. 


*Express Office. 


tTelegraph 


Station. {State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 











Town and County 


sNashville**t Davidson 
continued 


aPulaski**t 
Tullahoma**t . 

aUnion City**t - 

sWartburg* 


“Obion 
‘M organ 


is. 


Name 


W. B. MARR, First Nat. Bk. 
Bldg. Practice in all civil 


courts. Refer to any bank or | 


trust company in Nashville. 


WALTER STOKES, McGa- || 
Attorney for || 


vock Bldg. 
First Nat. Bank and 
Savings Bank & Tr. Co. 
J. D. WOODWARD. 
THOS. M. LOCKHART. 
J. A. WHIPPLE. 
A. MORRIS. 


First 





TEXAS 





sAbilene** T .. Taylor 


aAngleton**t .. Brazoria 
sAnson* ®t 
GaAustin*®*t 


sBallinger**t ... Runnels 
sBastrop**t ....Bastrop 
sBeaumont**+ Jefferson 


sBrownsville**t Cameron 
sChildress**t . .Childress 
sDalhart**t ....Dallam 


aDel Rio*¥*t . 
sEl Paso**t . 


-- ate 
El Paso 


sFort Stockton*t . . Pecos 
aFort Worth**t Tarrant 


sGainesville**t ..Cooke 
sGalveston**t Galveston 


iHaskell*et ., . Haskell 


Hill| R. 


Honey Grove**t Fannin 
sHouston**t 


Kenedy**t 
sMcKinney**} . -Collin 
Mexia**t . . Limestone 
aMt. Vernon**+ Franklin 
4Ozona* Crockett 
aPecos** + 
Saltillo**+ 

aSan Antonio**t 


. -Karnes | 


exar 


sSan Saba* ...San Saba 
aSweetwater*® t+ - Nolan 
Texarkana**t+ 

éTyler** 


sUvalde**t 


sWaco**}.... McLennan 


Harris | 





| 


— & HICK- 


M ieee & RUCKS. 

WALTER S. POPE. 

GREGORY, PO OATTS 
BROOKS. 

WADE & DOSS. 

PAUL D. PAGE. 

SMITH, CRAWFORD, & 
SONFIELD, General law 
practice in all courts. Attor- 
neys for Gulf Nat'l Bank. 
Collection dept 

J. T. CANAL Ss 

JNO. W. DAVIDSON. 

rrr aa and W. 

CHAUNCE 

COCKRELL GRAY & 
McBRIDE, Attorneys for 
Dallas Trust & Savings Bk. 

BOGGESS & SMITH. 

LOOMIS & KNOLLEN- 
BERG. General practice. 
Collections. Refer to any 
bank in the city. 

R. D. WRIGHT. 

ORRICK & 
Striplin 
Am. and Ft. Nat. Bk. 

POTTER, CULP & CULP. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Tr. Co. 

JAMES B. 
STUBBS. _ Practice 
courts. References: 


& 


TERRELL, 


City 


I] 


| 
Bldg. Refer to 
Worth 


& CHARLES J. | 
in all 


Nat'l Bank; Galveston Dry 


Goods Co., and Galveston {| 


Brewing Co. 

H. G. McCONNELL. 

ADKINS & SEWELL. 

M. VAUGHAN. 

JAMES M. BALDWIN. 

CHARLES 8. OLIVER. Gen- 
eral practice. Collections. 
Refers to First Nat. Bank. 

JOHN W. THAMES. 

JAMES M. MUSE. 

WwW. M. WHITE. 

L. W. DAVIDSON. 

CHAS. E. DAVIDSON. 

J. W. PARKER. 

See Mt. Vernon. 


R. P. INGRUM, Rooms 232- | 


233 Moore Bldg. Refer to 


Frost Nat. Bank. 

TERRELL & TERRELL. 
Central Tr. Bldg. Reference: 
Central Tr. Co. or any rep- 


utable business man of this 


city. 
WALKER & BURLESON. 
Refer to Ward, Murray & Co. 
A. W. CHRISTIAN. 
WILLIAM H. ARNOLD. 


vestioen BUTLER & || aDayton**}. . Columbia 


BULLOCH 

G. B. FENLEY. 

HARRY P. JORDAN, Amic- 
able Bldg. Banking, corpora- 
tion law, etc. Collections. 
Reference: Any Bank 
Waco, Texas. 


in 





aKalama**f..... 


| 


| aWichita Falls**t Wichita | 


_ ham**t 


|| aStaunton**t .. 





i| 
1 
i] 
| 
| 





Town and County 


Name 





Winfield** 


en**t 
esate is Cit ae 
alt Lake 


aTooele**t 


VERMONT 


.Boxelder | fs 
| WM. W. HARCOMBE. 
| BOOTH, 


HUFF, de & BUL- 
LINGTO 
See Mt. Wacaes. 


NELS JENSEN 


LEE, BADGER, 
RICH & PARKE. Refer to 
Nat. Bk. of the Republic. 


L. L. BAKER 





| aBurlington**t Chit’den 


GJaMontpelier**t ..Wash. 
aRutland**t ... 





-Rutland | 
| aSt. Albans**t ..Franklin | 


F. G. WEBSTER. 
THERIAULT & HUNT. 
EDWARD DANA. 

F. C. SMITH. 





VIRGINIA 





Appalachia**t ...Wise 
Bristol**t .Washington 


\| aCharlottesville**t 


Albemarle 


| aChristiansburg**} Mont, 


aCulpeper**t ..Culpeper 
aLebanon* Russell 
Lynchburg**t Campbell 


aManassas**t 
Prince William 
Newport News**t 
Warwick 
Norfolk**t . Norfolk 


aPortsmouth**t Norfolk 
GaRichmond**t Henrico 


Scottsville**t Albemarle 
Augusta 


| et F vedas 
| oWondstock **+ Sh’doah 


WASHINGTON 


MORTON & PARKER. 


ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 


WHITE & LONG. 


GUY F. ELLETT. 


BOWERS & JOHNSON. 
BURNS & KELLY. 
KIRKPATRICK & HOW- 
ARD. References: Peoples 
and First National Banks. 
H. THORNTON DAVIES. 


8. O. BLAND. 


O. L. SHACKLEFORD. Refers 
to Nat. Bk. of Commerce. 
oO. L. SHACKLEFORD. 
HOWARD L. ANDERSON. 
Peters . Nat. State & 


Cit 

HENRY R “MILLER. Refer- 
ences: a G. Dun 
Virginia Tr. Co.; aoa 
Ginter Land & Improve- 
ment Co.; Planters Nat. Bk. 
and Wortend xe 4, 3 

HILL MONTA! fers 
to any Rheond bank or 
business house. 

C. H. PATTERSON. 

ARMISTEAD C. GORDON. 
Bank, corporation and real 
estate matters. Collections. 

RB. T. — 

See Nor 

WILLIAMS & BROTHER. 





Aberdeen**+. . .Chehalis 


Arlington**t Snoh’ mish 
Auburn* *t 
Centralia**t 
aChehalis**t 
aColville**t 


aEverett**t .Snohomish 
Hillyard**t ...Spokane 

‘owlitz 

Kennewick*® . 

Kent**t 

Leavenworth**t. Chen 

Monroe**t. .Snohomish 





pomne © a ER. 
CHURCHILL & DAVIS. 


|O. T. WEDMARK. 


A. A. HULL, General Practice. 
STULL, WENTZ & BAILEY. 
ROY R. CAHILL 

ee A. MERRICK. 

Ss. a 

Pus & GO 

MOULTON & A ii=NDERSON 
CHURCHILL & DAVIS. 

E. H. FOX. 

E. T. BASCOM. 
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RECOMMENDED COMMERCIAL ATTORNEYS vane ” 


Town and County 


aNorth Yakima**} 


Yakima | 


GaOlympia**t .Thurston 

aPasco**t Franklin | 

aProsser**f......Benton 
Puyallup**t Pierce 
Raymond*®*t. . . . Pacific 
Richland* 

aSeattle**t 


Snohomish**t 
Snohomish 


South Bend*°{. . .Pacific 
aSpokane*¥* .. 


-Yakima 
Pierce 


Sunnyside* ®t. . 
aTacoma**t 


Toppenish**t .. Yakima | 


aVancouver**t ...Clarke 


aWalla Walla**t 


Walla Walla | 
aWenatchee**t. ..Chelan 


White Bluffs*...Benton 


.Spokane | 


DONNELLY & 
Commercial law. 
Department. 


| CHARLES D. KING. 
DRISCOLL & LEONARD. 
LINN & BOYLE. 
FRANK D. DAVIS. 
ROBERT G. CHAMBERS. 
See Kennewick. 


MOGAN, 
Collection 


New York B 


and Collections. 


|BYERS & BYERS. Refer- 
ences: 
Supreme 
for San Juan Co. Bk., 
Friday Harbor, Wash. 


|W. D. LAMBUTH. 
Block. 
Bank. 
PRESTON 
| SON. 


Pacific 


& THORGRIM- 
Lowman Bldg. Refer 


E. W. KLEIN. 
BOND & EDDY. 


Old National Bank and the 
Washington Trust Co., 


Spokane. Compilers of the 


Bankers’ Directory. 
O. L. BOOSE. 
HUDSON, 

MON, Tacoma Bldg. 
D. H. BONSTED. 


McMASTER, HALL 
DROWLEY 





to any bank in city. 


See Kennewick. 





WEST VIRGINIA 


aBerkeley Springs**t 
Morgan 


aBuckhannon**t Upshur 


¥ aCharleston**t 
Kanawha 


aClarksburg**t Harrison 
aGlenville**t 


aGrafton*t ..... Taylor 
aHuntington**t ..Cabell 


aLewisburg*t Greenbrier 


aMarlinton**+ 
Pocahontas 


aMorgantown**t 


Monongalia | 


4Parkersburg**t ..Wood 


. Gilmer | 


|H. D. ALLEN. 


J. M. N. DOWNES. 


amie JACKSON 
KNIGHT, Attorneys 
Kanawha Valley Bank. 


Mota, McCLINTIC & 
ATHEWS. General prac- 

aon bank and corporation 
law. Attorneys for Citizens 
Nat. Bk. and B. & O. R. R. 


DAVIS & DAVIS. 


JOHN L. HECHMER. 


RICK & BAKER. General 
practice. Reference: Hunt- 
ington National Bank. 


8. N. PACE. 
ANDREW & PRICE. 


| EDGAR B. STEWART. 


and Security Co. 





Judges of the State || 
ourt. Attorneys 


to the Seattle National Bank. | 


of | 


laws for the Rand-McNally | 


HOLT & HAR- || 


& | 


| 
REYNOLDS & BOND. Refer || 


LUDINGTON & SHINER. | 
|| AOshkosh**t Winnebago 


«|| 
for || 


LINN, BRANNON & CRAD- || y**t 
DOCK. sSheridan**t 


| SIMMS,ENSLOW, FITZPAT- || 
| AWheatland**t .. 


MERRICK & SMITH, Attor- || 
neys for Central Banking || 


|| aParsons**t 


Town and County 


Tucker 


|| aPoint Pleasant**t Ma’n 











| aBaraboo**t 


.-Braxton 
. .Brooke 


aSutton** . 
aWellsburg**t 


|| aWeston* ®t 
| aWheeling**t 


| 4Williamson**t .-Mingo 
oer 4 peoeeee | 
| lock. Practice || 
in all Courts. Depositions || 


WISCONSIN 


Name 


A. JAY VALENTINE. 
J. 8. SPENCER. 
HALL BROS. 

JOHN C. PALMER, JR. 
ROBERT L. BLAND. 


— J. BOGERS. Refers 
to Nationa xcha: B 
and Peoples Bank. ro 


SHEPPARD, GOODY- 
KOONTZ & SCHERR. 





aAshland**+ ...Ashland 
Sauk 


| * 
Refer to any Seattle || sCrandon®*t 
| aElkhorn**t 

| aElUsworth**t 


Delavan**t.. 
. Walworth 

...Pierce 
aFond du Lac**+F. du L. 
aHudson**t ..St. Croix 
aJanesville**t 


|| aLa Crosse**t La Crosse 


McWILLIAMS, WELLER & 1 
MeWILLIAMS, Hutton Bldg. |; 
Refer by permission to the || 


| {1 Madison**} 


| sMauston**t . 


en 
| samen 


..Dane 
... Juneau 


aMilwaukee**t 
Milwaukee 


New Lisbon**} . Juneau 


Palmyra**} ...Jefferson 
Plymouth**+ Sheb’gan 


|| aRacine**t 


aStevens Point**t Po’ge 
Troy Center**t Wal’th 
Walworth**t Walworth 


|| aWaukesha**t Waukesha 
| aWausau**t ..Marathon 


Whitewater**t Wal’th 


Williams Bay**t Wal’th 


GEO. F. MERRILL. 
BENTLEY, KELLEY ¢& 
HILL. 


sii Forest | WARDE A. WESCOTT. 
e alworth | 


EDWARD MORRISSEY. 
W. C. NORTON 

JOHN E. FOLEY. 

L. E. LURVEY. 
SPENCER HAVEN. 


k | JEFFRIS, MOUAT, OEST- 


REICH & AVERY 


JESSE E. HIGBEE. Refer- 
ence: Batavian Nat’l Bank. 

J. W. CAROW. 

See Whitewater. 

See Delavan. 

OLIN, BUTLER & CUR- 
KEET 


VEEDER & VEEDER. , 

MARSHUTZ & HOFFMAN 
1115-20 Wells Bldg. Corpo- 
ration and Bank Counsel. 
Attorneys for First Nat. Bk, 

GEORGE E. MORTON, 804 
806 Majestic Bldg. Refers 
to Merchants & Manufr’s 
Bk. and First Sav. & Tr. Co. 

NATH PERELES & SONS. 
Established 1857. Bites to 
any bank here or J. P. Mor- 
gan & Co., N. 

H. J. MORTENSEN. 

WILLIAMS & WILLIAMS. 

= Whitewater. 

C. MEAD. 
PALMER & GITTINGS. 


oe »HANNA & CASHIN. 


Whitewater. 
See Delavan. 
VERNON H. TICHENOR. 


ROBT. C. BULKLEY, * Dis- 
trict Attorney. 
See Delavan. 





WYOMING 





| YaCheyenne**t Laramie 


. Sheridan 


ALBERTA 


-Platte 


WM.C. KINKEAD. General 
law practice. Reniser of the 
laws for the Rand-McNally 
Bankers’ Directory. 


k | J. W. CAVENDER. 


ADELBERT HUGHES. | See 
guaranteed rating in Mar- 
tindales American Law 
Directory 

KLINE ze NATWICK. 





Calgary**t ... 


Cardston*® .... 
Edmonton**t 
Edmonton 


-Calgary 





LOUGHEED, BENNETT, 
McLAWS & COMPANY. 
SHORT, ROSS & SELWOOD. 

W. LAURIE. 
HYNDMAN & HYNDMAN. 
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RECOMMENDED COMMERCIAL ATTORNEYS _—" 


——— 


Town and County 


BRITISH COLUMBIA 


Name 





Fernie**t ...Kootenay 


Vancouver* 
City of Vancouver 


GVictoria**t .. Victoria 


MANITOBA 


ALEXANDER MACNEIL. 

MATHESON & CARTER, 
302 Dawson Bldg. Bar- 
risters, Solicitors, Notary. 
Also of the Bar of Manitoba, 


Saskatchewan, Alberta. Ref- | 


erence: Merch. Bk. of Can., 
Union Bk. of Can., and Bank 
of Vancouver. 

BARNARD & ROBERTSON. 





Brandon**t ..Brandon 


{Winnipeg**t Winnipeg 


NEW BRUNSWICK 


COLDWELL, COLEMAN & 
BRUCE. 


RICHARDS, SWEATMAN, 
KEMP & FILLMORE, Sol- 
icitors for the Royal ‘Bank 
of Canada. 

MACHRAY, SHARPE, DEN- 
NISTOUN, 


tion to commercial laws and 
collections. Solicitors for 
Molsons Bank and the Can. 
Bk. of Com 

TUPPER, TUPPER, Mce- 
TAVISH & CO., Solicitors 
for The Bank of Montreal. 





St. John**} ..St. John 


BARNHILL, EWING & SAN- 
FORD. 





NOVA SCOTIA 





QHalifax**+ ....Halifax 


Sydney**t S. C. Breton 


ALFRED WHITMAN B. A., 
L.L. Refers to Royal 
Bk. of Canada. 


ROWLINGS & McCURDY. 





ONTARIO 





| 
Cobour; 


+ 
ns 


Goderich**} . Huron 


Hamilton**t 
Wentworth 


Napanee**t 
Ottawa**t 
Toronto*¥*¢ .. 


. Lennox 
. Ottawa 
- Toronto 


| FRANK M. FIELD, K. C. 


PROUDFOOT, 
KILLORAN. 


HAYS & 


CHISHOLM, LOGIE & Mc- | 
Refer to Cana- || 
om., Hamilton. - | 


QUESTEN. 
dian Bk. of C 
W. G. WILSON. 
SMITH & DUNLEVIE. 
BLAKE, LASH, ANGLIN & 
CASSELS. _ Solicitors 
the Canadian Bank 
Commerce. 
JOHNSTON, McKAY, DODS 
& GRANT. Solicitors for 
- the Traders Bank of Canada. 


of 


| A. F. LOBB, Solicitor. Gen- 


eral law practice. 


RYCKMA 
MACKENZIE. Solicitors 
for the Molsons Bank. 

ROBERTSON & McNAB. 





PRINCE EDWARD ISLAND | 








{Charlottetown**t Pr’ce | 


McLEOD & BENTLEY. 


LOCKE & | 
CRAWLEY, special atten- || 


, MACINNES & | 








for || 








Town and County 


Name 





QUEBEC 


Montreal**t Hochelaga | 


JYQuebec**t 


SASKATCHEWAN 


TRegina**+ 


Assiniboia West & 


P Quie| 


FLEET, FALCONER, 
PHELAN & BOVEY. At- 

| torneys for the Bank of Mon- 
treal and the Standard Life 
Assurance Co. 

KAVANAGH, LAJOIE & 
LACOSTE. Provincial Bk. 
Building. Collection de- 
artment. Solicitors for the 
rovincial Bk. of Canada, 
Security Life Ins. Co. of 
Canada, etc. * 

McGIBBON, CASGRAIN 
MITCHELL & CASGRAIN. 

CASGRAIN, MITCHELL, 
McDOUGALL & CREEL- 
MAN, Royal Trust Bldg. 
Solicitors for the Pullman 
Co., Reference: Canadian 
Consolidated Rubber Co., 
Ltd. Ames Holden Mc- 
Creadv, Ltd. 

| PELLETIER, BAILLAR- 
GEON & ALLEYN, Barris- 
ters. Attorneys for La 
Banque Nationale and the 
Quebec Ry. Light. Heat &. 
Power Co. 





ALLAN, GORDON, BRYANT 
GORDON. General 
Practice. 





MEXICO 





Mexico City 


WILSON, BAZ & KEARFUL, 
Mutual Life Building. Gen- 
eral a. The mem- 
bers of this firm have been 
in active practice in Mex- 
ico for several years. Mr. 
Wilson was formerly of the 
New York Bar. Mr. Baz 
is a member of the Mexican 
Bar. Mr. Kearful is a mem- 
ber of the New York and 
Texas Bars and was until 
recently special assistant to 
the Attorney General of 
the United States, Especial 
attention is given to cor- 
poration matters and Ameri- 
can investments in Mexico. 
Attorneys for Mexico City 





Banking Company. S.A. 


FOREIGN 


FRANCE 





Dept. Seine 


DosAseS HARPER, WAL- 
ER V. R. BERRY, and 
BENJAMIN H. CONNER, 
Attorneys-at-Law, 32 Ave- 
nue de L’Opera. Members 
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